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AYJIMTOPCBHKUI BUCHOBOK
(3BIT HE3AJIEXKHOT'O AYAUTOPA)
o0 pivnoi ¢pinancosoi 3BiTHOCTI
AKIHIOHEPHOI'O TOBAPUCTBA «3AKPUTHI HEJIUBEPCU®PIKOBAHUI
BEHYYPHHMIA KOPIIOPATUBHUI IHBECTULIITHUAIN ®OH/T
«IUCKOHT KAIIITAJI»,
AKTHBH SIKOr0 nepedyBalOTh B ynpaBJlinmi
TOBAPUCTBA 3 OBMEKEHOIO BIJIIIOBIIAJILHICTIO
«KOMITAHISI 3 YIIPABJITHHSI AKTUBAMM «IHI'YJI ECCET MEHE/IDKMEHT»,
cranom na 31 rpyanst 2017 poky

3azanvnum 360pam, Haznadoeiii paoi
AT « THCKOHT KAIIITAI»

Hauyionanoniii komicii
3 yinnux nanepie ma hono06020 punxy

L 3BIT OO0 AYAUTY ®IHAHCOBOI 3BITHOCTI

Jymka i3 3acTepexenusiv

AynuTopcpka KoMmmaHist - ToBapHCTBO 3 0OMEKEHOIO BiIIOBITAIBHICTIO «YIIK-Aynut JITm.»
nposena ayaut ¢inancosoi 3BitHOcTi AKI[IOHEPHOI'O TOBAPUCTBA «3AKPUTHUIA
HEJIUBEPCU®IKOBAHUM BEHUYPHUI KOPIIOPATMBHUI IHBECTHULIMHMIA ®OH]T
«MIUCKOHT KAIINITAJI» (mami - @oHI), aKTHBH SKOTO nepebyBaloTh B yIpaBJIiHHI
TOBAPUCTBA 3 OBMEXEHOIO BIITOBIJIAJIBHICTIO «KOMIIAHISI 3 YIIPABJIIHHSI
AKTUBAMU «IHI'VJI ECCET MEHEJDKMEHT» (mai — ToBapucTBo), mo ckiIaxaeTbes 3i 3BiTy
npo dinancosuiit cran Ha 31 rpyams 2017 poky, 3BiTy mpo CYKYNHHH JOXiJ, 3BiTYy IIpO 3MiHH Y
BJIACHOMY KalliTasi Ta 3BiTy IIPO PyX IPOILIOBHMX KOIUTIiB 3a PiK, IO 3aKiHUMBCS 3a3HAYCHOIO JIaTolo, 1
IPUMITOK 110 (hiHAHCOBOT 3BITHOCTI, BKIIOYAIOYH CTUCIIHI BUKIIA 3HAYYIIUX OOJTIKOBHX IOJITHK.

Ha Hamy nymKy, 3a BUHSTKOM MOKJIMBOTO BIUTHBY IIMTAaHHS, OIHUCAHOTO B posnin «OcHoBa
JUI. TyMKH 13 3aCTEpeXKEHHsSM)» HAIIOrO 3BiTy, (iHAHCOBA 3BITHICTB, IO JI0JIa€ThCs, BioOpaskae
JOCTOBIPHO, B YCiX CYTTEBHX acieKkTax (iHaHCOBHI cTan ®onny na 31 rpyzus 2017 poky, Ta ioro
(hinancoBi pe3ynbTaTH i rPOIIOBI MOTOKH 3a PiK, IO 3aKIHYMBCS 3a3HAYCHOIO JIaTOIO, BIATIOBIHO JI0
Mixnaponuux craunapris dinancosoi 3sitnocti (MC®3).

OcnoBa nist xymku i3 3acTepesKenisiM

Tosapucrso 3 mocunanmsym na MC®3 13 «Ouinka cripaBeuuBoi BapTOCTI» CaMOCTIHHO
OLIHWIO HA JaTy PiYHOro Gagancy 3a METOZOM YHCTHX AKTHBIB HAJIEHKHI ®onny ¢dinaHcosi
iHBecTHIIi B 06’€KTH IHBECTYBAaHHS, B SKHX 4YacTKa @ony B CTaTyTHOMY KaIliTali CTAHOBHTH
99,9998 Ta 100 Bincorkis. (Ilpumitku 5.1 Ta 5.14 10 ¢inancosoi 3BitHOCTI ®OHIY CTaHOM Ha
31.12.2017 Ta 3a pik, IO 3aKiHYMBCS Ha 3a3HAYEIY nary). Bracmigok Takoi owiHkH BapTicTh
¢inancoBux iHBecTHUilf BM3naHa cramom ma 31.12.2017 y 3araubHii cymi 248 410 Tuc. rpu., npu
HOMiHabHIH Baprocti 250 000,9 Tuc. rpi. Bkasama ominka me IATBEpDKEHA HE3aJIeKHUM
ouinioBadeM (cy6’extom ouimounoi mismpHocTi). JUIsi OmiHKH BUKOPHUCTaHI JaHi (iHAHCOBOT
3BITHOCTI 06°€KTiB inBecTyBaHist 3a 2017 pik, He mepeBipelof He3aIeKHuM aynuropom. Tomy y pasi
IPOBE/ICHHS HE3AJIEKHOI OIIHKH Ta BUKOPUCTANIIS HAIHHUX JAHUX JUIS BH3HAYCHHS CIpaBeTHBOT



BapTOCTI KOHTPOJIbOBAaHUX (POHOM JOBroCTpOKOBUX (PiHAHCOBHX IHBECTHIIH, X BapTiCTh CTaHOM
Ha 31.12.2017 Moe CyTTEBO BiAPi3HATHCH BiJl CyMH, siKa BU3HaHA y (iHaHCOBIH 3BiTHOCTI POHTY.
BianosinHo BiacHuii Kamitan ®ouHxy Moxke OyTH OLIHEHUH B cyMi OubInii a0o MEHIIIN HIX Ta, 10
BH3HaHA y (hiHAHCOBIN 3BITHOCTI.

Mu npoBenH ayquT BiAMOBiIHO 10 BUMOT 3akoHy YKpainu «IIpo ayauTopchKy MisSUTIBHICTBY 1
Mixuaponuux crannaptiB ayauty (MCA) Mixuaponnoi ¢enepanii OyxrantepiB (Bumanus 2015
POKY), IO 3aCTOCOBYIOTHCS B SIKOCTI HAIIOHAJIBHUX CTAaHAAPTIB AyIUTy 3TiIHO 13 piIIEHHSIM
Aymuroperkoi nanata Ykpaiau Big 04.05.2017 p. Ne344. Hamy BiamoBiaJIbHICTh 3TiHO 3 UMM
CTaHJapTaMH BUKJIAJECHO B po3aiii «BiamoBimanbHicTh ayauTopa 3a ayauT (iHaHCOBOI 3BITHOCTI»
HAIoro 3BiTy. MU € He3aIe)XKHUMH IO BigHOmeHHIO 10 ToBapuctBa 3rigHo 3 Koaekcom eTHKH
npodeciitnux OyxranrepiB Pagu 3 MixnHaponuux cranmapriB eTuku Juis OyxranrepiB (Komexc
PMCEB) Ta eTWYHMMH BUMOTraMH, 3aCTOCOBHHUMH B YKpaiHi JO Hamoro ayauty (iHaHCOBOI
3BITHOCTI, @ TaKOXX BHUKOH&IM iHII OOOB’SI3KM 3 €THUKU BIANOBiAHO 10 muX BuMor Ta Komekcy
PMCEB. B miaroroBii ayJuTOpChKOrO0 BHCHOBKY MH KEpPYBAIMCS BHMOTAMH JIO ayIHUTOPCHKOIO
BHCHOBKY, IO nojaeThest 10 HamioHanbHOi KOMicCil 3 IiHHMX mamepiB Ta (OHIOBOrO PHHKY IIpH
PO3KPHUTTI iH(pOpMaIlil PO pe3yabTaTH MiSUIBHOCTI iIHCTUTYTIB CIIJILHOTO iHBECTYBaHHS (IAOBHX Ta
KOPIIOPaTUBHHUX 1HBECTHLINHMX (OHIIB) Ta KOMIIAHil 3 yNnpaBliHHS aKTHBaMH, SKi 3aTBEpIDKEHHI
pimennam HanionansHoi koMicil 3 miHHUX nanepiB Ta GpormoBoro punky Bix 11.06.2013 p. Ne 991.

Mu BBaxkaeMo, IO OTPUMaHi HAMU AyJUTOPCHKI JOKA3H € JOCTATHIMH i IPUUHATHUMH IS
BUKOPHCTaHH 1X SIK OCHOBH JUISI HAIIOT JIyMKH i3 3aCTepEKEHHSM.

CyTTeBa HeBH3HAYEHICTH 00 Oe3mepepBHOCTI AisLJILHOCTI

AynuTop 3BepTac yBary Ha NpHMITKy 2.5 «be3nepepBHicTh IisuIbHOCTI» 10 (iHAHCOBOT
3BITHOCTI, y sKilf 3a3HaueHO pu3UKH JisutbHOCTI PoHAy B YKpaiHi 3BaXkaroud Ha €KOHOMiuHE i
perynsaTopHe cepenoBuine B Ykpaini. [loniTiuyni Ta ekoHOMIYHI 3MiHH, (iHAHCOBA HECTabGiIBLHICTD,
HEJIOCKOHAIICTh 3aKOHOJABCTBA, 3HMKEHHS IUIATOCIIPOMOXHOCTI TOCHOAAPYUX CyO’€KTiB MOXKYThH
HEraTMBHO BILUIMHYTH Ha NOJANbIIy AisuibHicTh QoHy. MaitOyTHill po3BUTOK 3a3Ha4YeHHX (HaKTOPiB,
iX HacmiIku Ta BIUIMB Ha (YHKIIOHYBaHHsS ()iHAHCOBOrO PHHKY Hapaszi Hesimomi. dimancoBa
3BiTHiCTE DOHIY HE BKIIOYAE KOPUTYBAHHS, SIKIi MOXYTh MaTH MiClle B pe3yJbTaTi TaKoi
HeBu3HaueHocTi. [Ipo Taki kopuryBaHHs KepiBHHITBO ToBaprcTBa 3000B’S3a70Ch IOBIJIOMHTH,
SIKIIIO BOHU CTaHYTh BIZOMI i 3MOXYTbh OYTH OILIiHEH.

®inancoBa 3BiTHicTE POHIY NiArOTOBICHA, BUXOISYM 3 MPHIYIICHHS OE3MEPEPBHOCTI
JisIBHOCTI, BiIMOBITHO JI0 SIKOTO peaIi3allis akTHBIB i MoralmeHHs 30008’ s13aHb BiOYBa€ThCSA B XO/i
3BUYAWHOI JisUTEHOCTI.

Hama nymMka He MICTHTBh 3acTepe)XeHb CTOCOBHO (DiHAHCOBOI 3BITHOCTI y 3B’S3Ky i3
HaBEJICHUM ITHTAHHSM.

BianoBizaapHicTh yNpaBJiHCBLKOro MEPCOHAJNY Ta THX, KOIr0 HAJUIEHO HAHBHIIHMMH
I0BHOBA’KEHHSIMH, 32 (piHAHCOBY 3BiTHICTH

VrpasniHcbkuii nepconan ToBapucTBa Hece BiJIIOBIJAJIBHICTh 33 CKJIAMaHHs i JIOCTOBipHE
noganHsa (inancoBoi 3BiTHOCTI Ponay BiamosixHo g0 MC®3 Ta 3a Taky CHCTEMY BHYTPIIIHBOTO
KOHTPOJIIO, $IKy YIPaBJIIHCHKHH IE€PCOHAI BH3HAYA€ IOTPIOHOIO IS TOro, mob 3abe3nmeynTH
ckiaganis GiHaHcoBoi 3BITHOCTI, IO HE MICTUTh CYTTEBHX BUKPHBIICHb BHACIIZOK IIaxpaiicTBa abo
TIOMUJIKH.

ITpu cxnananui ¢inancoBoi 3BiTHOCTI POHAY ympaBiIiHCHKHI mepcoHan ToBapucTBa Hece
Bi/INOBiAJIBHICT 3a OLIHKY 37aTHOCTI POHIY MPOJOBXKYBATH CBOIO AisUIbHICTH Ha Oe3lepepBHilt
OCHOBI, PO3KPHBAIOYH, JI€ 1€ 3aCTOCOBAHO, IIUTAHHS, 1[0 CTOCYIOThCS Oe3MepepBHOCTI IisUIBHOCTI, Ta
BUKOPHCTOBYIOYHM IIPUIIYLICHHs Hpo Oe3nepepBHICTh AisuibHOCTI DPOHIY SK OCHOBH JUIS
Oyxranrepcpkoro o0JiKy, KpiM BHIIAJIKiB, sKIIo 3araibHi 300pu ydacHuKiB QoHay abo ILIaHYIOTh
mikBimyBaTh QOH/ YK NPUIIUHUTH HisUIbHICTB, 00 HE Ma€ HIIHMX pealbHUX ATbTEPHATHB IHOMY.
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BignosizaiabHicTs ayauTopa 3a ayaur ¢inancoBoi 3BiTHOCTI

HamuMu 1iissMu € OTpAMaHHs 00IpyHTOBaHOI BIIEBHEHOCTI, 10 (piHaHCOBa 3BiTHICTH POHIY
y LJIOMy HE MICTHTh CYTTEBOTO BHKPHBJICHHS BHACIIZOK INaxpaicTBa ab0 MOMHJIKH, Ta BHITYCK
3BiTY ayaWTopa, MO MIiCTHTh Hamry JymkKy. OOIpyHTOBaHAa BIIEBHEHICTh € BHCOKHM piBHEM
BIIEBHEHOCTI, IIPOTEe HE rapaHTye, IO ayauT, MpoBeleHHi BiamoBigHo 10 MCA, 3aBXIu BHUSBHUTH
CYTTEBE BUKPUBJIEHHS, SIKIIO BOHO iCHY€E. BHKpUBIICHHS MOXYTh OYTH pe3yJIbTaToM LIaxpaiicTBa abo
MOMHJIKH; BOHH BB@)KaIOTBCS CYTTEBUMH, SKIIO OKpeMO ab0 B CYKYIHOCTi, SIK OOIPYHTOBaHO
OYiKY€ETBCSI, BOHH MOXKYTh BIUIMBAaTH Ha €KOHOMIYHI pilIEHHS KOPUCTYBadiB, IO MPUHAMAIOTHCS Ha
OCHOBI 1i€1 (iHAHCOBOI 3BITHOCTI.

Bukonyrouu ayaut BianoBiaHo 10 BuMor MCA, MU BUKOPUCTOBYEMO IpoQeciiiHe CyKeHHS
Ta nmpodeciifHuil CKENTHIIN3M MPOTATOM YCHOTO 3aBJaHHs 3 ayauTy. Kpim Toro, mu:

. imeHTH(]IKyeEMO Ta OLIHIOEMO PU3UKU CYTTEBOI'O BUKPHUBJIEHHS (iHaHCOBOI 3BiTHOCTI DOHIY
BHACJI/IOK INaxpaiicTBa YH IIOMUJIKH, PO3pOOJIIEMO H BHKOHYEMO ayJUTOPCHKI HpOLEAYpU Y
BINIOBiIb Ha IIi PHU3HUKH, & TaKOX OTPUMYEMO ayJUTOPCHKI JOKa3W, IO € JOCTaTHIMH Ta
NPUAHATHUMY ULl BUKOPUCTAHHS 1X SIK OCHOBH JUIS HAIIOI AYMKU. PU3UK HEBHUSBICHHS CYTTEBOTO
BUKPUBJICHHS BHACJIIJIOK INaxXpaiiCTBa € BHUINUM, HDK I BUKPUBJICHHS BHACIIJOK ITOMHJIKH,
OCKITBKM IIaXpaicTBO MOJXKE BKJIIOYATH 3MOBY, MiIpOOKy, HABMHCHI IIPOIYCKH, HENpaBHIIbHI
TBEP/DKCHHS a00 HEXTYBAHHS 3aX0aMH BHYTPILIHBOTO KOHTPOJIIO;

. OTPHUMYEMO PO3YMIiHHS 3aXOJiB BHYTPIIIHBOTO KOHTPOJIIO, IO CTOCYIOTBCS ayauTy, /IS
PO3pOOKH ayTUTOPCHKHUX IPOLEAYp, siKi O BiAmOBizamu oOCTaBUHAM, a HE IUIS BUCJIOBJICHHS JyMKH
010 €EKTUBHOCTI CUCTEMH BHYTPIIIIHHOTO KOHTPOJIIO;

. OLIIHIOEMO NPHHUHSATHICTH 3aCTOCOBAHMX OOJIIKOBHX ITOJIITHK Ta OOIPYHTOBaHICTH OOJIIKOBHX
OLIIHOK 1 BIIMOBITHUX PO3KPHUTTIB iH(OpMaltii, 3p00IeHUX yIIPaBIiHCHKHM IIEPCOHAIIOM;

. JOXOZUMO BHCHOBKY IIOJO IPHUHHATHOCTI BHKOPHCTAHHS YIPABIiHCHKAM IEPCOHAIOM
IPUITyIIEHHS Npo 6e3nepepBHICTh AiSUIBHOCTI K OCHOBHU Ul OyXTraJITepchKOro o0JIiKy Ta, Ha OCHOBI
OTPUMAHUX ayIUTOPCHKUX JOKa3iB, pOOMMO BHUCHOBOK, YHM ICHY€ CYTTEBA HEBH3HAYEHICTH MO0
noxiii abo ymoB, siki mocTaBWIM O MiJ 3HAYHHM CYMHIB MOMIIMBICTH KOMIIAHIi IPOJOBXKHTH
Oe3nepepBHY MisUIbHICTB. SIKIIO MH JOXOAMMO BHCHOBKY IIOJO iCHYBaHHS Takoi CYTTEBOI
HEBHU3HAYCHOCTi, MM IIOBHHHI IIPHBEPHYTH yBary B CBOEMY 3BiTi ayJauTopa IO BiAMOBIIHHX
pO3KpUTTiB iH(popMarii y ¢dinancosiii 3BiTHOCTI PoHIY abo0, AKIIO Taki PO3KPHUTTS iHpOpMAIii €
HECHAJISKHUMHU, MOJIU(IKyBaTH CBOIO JyMKy. Hamni BHCHOBKH IPYHTYIOTbCA Ha ayJUTOPCHKHX
JI0Ka3ax, OTpUMaHuX /0 JaTH HAIoro 3BiTy ayautopa. BriM maiiGyTHi moxii abo yMOBH MOXYTb
npuMycuTd QOH IPUITMHUTH CBOIO JisUIbHICTH Ha Oe3repepBHiii OCHOBI;

. OLIIHIOEMO 3arajibHe MOJAHHS, CTPYKTYpPY Ta 3MiCT (hiHaHCOBOI 3BITHOCTI DOH/Y BKIIOYHO 3
PO3KpHUTTAMH iHpOpMaIlil, a TaKOX Te, YU IOKa3dye (piHaHCOBa 3BITHICTH omepamnii Ta Mmojii, IO
IIOKJIaJICHI B OCHOBY il CKJIaJJaHHS, TaK, 00 JOCAITH JOCTOBIPHOTO BiOOpaXKEeHHSI.

Mu noBiIOMJIIEMO THUM, KOTO HAIJICHO HAMBHUINMMH ITOBHOBXXEHHSIMH, iH(POPMAIIO PO
3aIUIaHOBAHUM OOCAT 1 Yac MPOBEJCHHS ayJUTy Ta CYTTEBI ayJUTOPCHKI pe3y/IbTaTH, BKIIOYAIOYH
Oyab-sKi CyTTEBI HEIOJIIKH 3aX0/1iB BHYTPIIIHEOTO KOHTPOJIIO, BUSIBJICHI HAMH ITiJ1 9ac ay/IuTy.

I1. 3BIT ITPO IHILII ITPABOBI TA PEI'YJIATHUBHI BUMOI'

1. BianoBigHicTs po3Mipy cTaTyTHOr0 Kanmirajay yCTAHOBYHM JOKYMEHTAM

Crarytauii kamitan Doupmy, 3asBieHuii y Horo Oamanci cranoM Ha 31.12.2017 y cymi
125000 Ttumc. rpH., BiamoBimae po3mipy, BusHayeHoMy Ctaryrom @oHIy, IO 3aTBepIKEHUI
3aranpHUMH 300paMu ydacHUKiB @onay (mporokon Ne6/2017 Bix 05.12.2017 p.) i 3apeecTpoBaHmii
08.12.2017 p. npuBatHuM HOTapiycoM KHiBCEKOTro MichbKOro HoTapiaabHOro okpyry Jlozosoro IO.A.

Homep 3ammcy B €auHOMY Aep)KaBHOMY peecTpl IOPHIUYHUX OcCi0, ¢i3uyHHX 0Ci0-
HiANPHEMINB Ta IPOMAIChKHX (OpMyBaHb PO IPOBEIEHHS IEP)KAaBHOI peecTparii FOpHIAYHOL
ocobu - 1 067 102 0000 022168.
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2. ®opmyBaHHS Ta CIUIATA CTATYTHOI'0 KAIITAJIY

®opmyBaHHA Ta CIUlaTa CTaTyTHOro kamitany OHIAY 3MIHCHIOETBCS NUIAXOM BHIIYCKY
@on10M aKIii Ta IX IPUBATHOTO PO3MILIEHHS [IIIXOM IIPOJIAXY.

Cratyrauii xamitan @onxy mnoxminenuit Ha 1 250 000 mTyk mpocTHX iMEHHMX aKIIiH,
HOMiHaIBHOIO BapTicTio 100 rpH. KOXHa.

BignosinHo 1o HoBoi penakuii [Tpocnekty emicii akuiit AKIIIOHEPHOI'O TOBAPUCTBA
«3AKPUTHUI HEJIUBEPCH®IKOBAHUI BEHYYPHUU KOPIIOPATVIBHUI
IHBECTULIIMHUIA ®OHJ[ «IUCKOHT KAIIITAJI» (mpuBaTHE pPO3MIIEHHS), 3aTBEPIHKEHOIO
nporokosnom Ned 3acimamns HarmamoBoi pamu @omxay Bixg 07.08.2015, akmii Bumymeni B
GesmokymenTapHiit Gpopmi, Jata 3aKiHYeHHs po3MilneHHs akuiii ®oHay BcTaHoBiIeHa 10 01.04.2045.

Bumyck axuiii 3 MeToI0 371iHiCHEHHS CIIIBHOTO iHBeCTyBaHHs 3apeectpoBanmii 22.07.2015
HanionanpHOM0 KOMiCi€ro 3 IIHHUX nanepiB ta pOHI0BOTO PHHKY.

Bceboro posmimeno akiii cranom Ha 31.12.2017 p. B kinbkocti 41 311 mryk, y TOMY 9HCIIi:

-y 2015 poui 17 000 ryk,
-y 2016 poui 17 000 mryx,
- y2017 poui 7 311 mryk.
[apopmanis npo BracHukiB akuiit Pouny cranom Ha 31.12.2017 poky:

31.12.2017 31.12.2016

KamiTaii KamiTai amiTani KarmiTaii
(y rpuBHsIX) (y %) Y TPUBHSX) (y %)

Posmip wactku B | Po3mip wacTku B [Po3mip wacTku B | Po3mip wacTku B
Bnacuuku akuiii ®ounay 3apeECTPOBAHOMY | 3apPEECTPOBAHOMY BapeeCTPOBAHOMY | 3apeEcTpPOBAHOMY

TOBAPUCTBO 3 OBMEXEHOIO

BIJIIIOBIJIAJILHICTIO 58,85* 50*
«AKPOHIHBECT» (inentu¢ikauiiinuii 2431 100,00 1,94488** 1700 000,00 1,36%*
ko 3a €JIPIIOV 35310657)

TOBAPUCTBO 3 OBMEXEHOIO

BIATMMOBIJTAJIBHICTIO «IHI'VJI- 41,15% 50*
OIHAHC» (ineHtudikauiiiuuii xox 3a 1700 000,00 1,36%* 1700 000,00 1,36**
€JIPTIOV 39706070)

* — Bi/ICOTOK BOJIOJIIHHS PO3MILIEHUMH Ta FOJIOCYIOUMMH akuismMu PoHy;
** — BIICOTOK BOJIOZiHHS BiJl 3ape€CTPOBAHOrO CTATYTHOrO Kamitany MoHIy.

Cramom Ha 31.12.2017 ®onnom He po3mimeni akuii B kinbkocti 1 208 689 mTyk Ta
3araJbHOIO HOMiHATBbHOIO BapTicTio 120 868 900 rph.

Taxum uynHOM, cranom Ha 31.12.2017 ommavennii kamitan ®ouxy ckiaas 4 131 Tuc. rpH., a
HeoriayeHui kamitain - 120 869 tuc. rpH.

3. Indopmauis npo akTuBH, 30008’ s13aHHs TAa YHCTHIT NpUGYTOK (36HTOK) BixMOBiAHO 10
3aCTOCOBAHMX CTAHAAPTIB (iHanCcoBOI 3BiTHOCTI

3.1. AKTUBHA

Heoboporni akrusn ®omay B Gamanci cramom Ha 31.12.2017 p. omimeni B cymi
248 536 Tuc. TPH. Ta NpPEICTABICHI IHBECTUIISMH B IHCTPyMEHTH KalliTaly HACTYIHHX 06 €KTiB
1HBECTYBaHHS:
- TOB «PA® IIII1JI», yacTka B crarytHoMy Kamitani 100%;
- TOB «KAIIITAJI-MACTEP-TPE]I», yactka B CTaTyTHOMY KamiTasi ckianae 99,9998%;
- TOB «CIIEIIBOJIOBY [1», yactka B craryTHOMY Kamitani - 15,415%.

Ilepsicua BapTicTh Takux iHBecTHNIN Ha Jary iHBecTyBaHHs ckiama 250 926 Tuc. TpH.
ToBapucTBO BiAMOBITHO 10 BUMOT MPUIHSTOT 0GIIKOBOT MOMITUKY HA 3BITHY JATy OLIHIOE ¢binancoBi
imBecTHmii 3a cmpaBemmBolo Baprictio. Cramom mHa 31.12.2017 ToBapucTBO BH3HAYHIIO
CIpaBe/UIMBY BapTiCTh QiHAHCOBHX inBecTHIH B cymi 248 536 THC. IPH. 3 BpaXyBaHHSM BHTpAT Bij
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3MiHM iX BaptocTi B cymi 2 390 Tuc. rpH. Pe3ynprar mepeomiHKH BKIIOYEHO 10 (HiHAHCOBOTO
pe3yJbTaTy 3BiTHOTO IEpiojy.

Aynurop BizMmivae, mo ToOBapHCTBO CaMOCTIMHO OIIHWIO HA JaTy pidHOro OamtaHCy 3a
METOJIOM YHCTHX aKTUBIB Halie)kHi PoHy (iHaHCOBI iHBeCTHIlI B 00’€KTH iHBECTYBaHHS, B SKHX
gacTka QoHy B cTaTyTHOMY Karmitaii craHOBUTE 99,9998 ta 100 Bincotkis. ITpu npomy ¢inancosa
3BITHICTH 00’€KTiB iHBecTyBaHHS 3a 2017 pik He mepeBipeHa He3aleXHUM ayauTopoM. Tomy y pasi
IPOBEJICHHS HE3aJIe)KHOI OIIIHKM Ta BUKOPHUCTAHHS HAMIMHUX JAHUX JUIS BH3HAYEHHS CIPaBEITHBOL
BApTOCTI KOHTPOJIbOBaHUX DOHJOM JOBrOCTPOKOBHX (DiHAHCOBHX IHBECTHIIN iX BapTiCTh MOXeE
CYTTEBO BIIIPI3HATUCH BiJl BapTOCTi, BU3HAHOI y (hiHaHCOBI# 3BiTHOCTI DOHIY Ha 3BiTHY JaTy.

O6oporni akTuBu Qony npezcrasieHi B ioro 6amanci B cymi 96 844 tuc. rph.

3anacu — 1 321 THc. IpH. IpeJCTaBIICH] BapPTICTIO NPUAOAHUX JUISL IPOAAXKY OJHIE] KBAPTHPH
Ta MECTH MAITHHO-MICIb.

LeGiTopchka 3a60proBaHicTh 3a MPOAYKIIIO, TOBAPH, POOOTH, IIOCAYTH — 7 THC. IPH. BU3HAHA
B CyMi HemorameHoi 3a00proBaHocTi 3a npozaany y rpyasi 2017 poky KBapTupy.

JebiTopchka 3a60proBaHicTh 3a BHIAaHWMH aBaHcamMu — 47 Tuc. rpH. CTaHOM Ha KiHelb
3BITHOT'O POKY 3a00proBaHiCTh € NOTOYHOIO, CTPOK i1 MOTAlIEHHs III€ HE HACTAB.

JebiTopchka 3a60proBaHicTh 3 HAPAaXOBAHHX JOXOJIB — 2 624 THC. IpH. IpeicTaBleHa
3a00proBaHiCTIO 0 HApPaXOBAaHHM BiJICOTKAM 3a BHIAHHUMHU [TO3UKAMH.

Inima norovna nebitopenka 3a6oprosanicts — 91 030 THC. rpH. IpeacTaBiIeHa:
* KOPOTKOCTPOKOBOIO 103uK0I0, Hafanowo TOB «PA® «IIII1JI», B cymi 43 966 Tuc. rpH.;

* 3aboprosanictio ITAT «K3 «AHAJITIIPUIIAl» B cymi 47 024 THC. IpH. 1O JOrOBOpPY
KyIiBJIi-IIpoaKy 9acTKu B craryrHoMy Kamitami TOB « TPAHCMAPIH IHBECT »;

* mepernaroio [TAT «K3 «AHAJITIIPUJIA/I» B cymi 10 Tuc. rpH. 3a npuabani $popsapami
KOHTPAKTH;

* nepemnaroo TOB «AJIII» B cymi 30 THc. rpH. 3a npunbani GpopBapaHi KOHTPAKTH.

Ilotoyni dinancosi inBectui B cymi 420 THC. IpH. IpEJCTAaBIEH]I BapTiCTIO NPHAOAHHX
(bopBapIHUX KOHTPAKTIB.

I'pomni Tta iX exBiBajieHTH, KOHTpoiboBaHi DOHIOM Ha 3BiTHY gaTy Ta oOJiKoBaHI Ha
IOTOYHOMY 0aHKIBCBKOMY PaxyHKY, OL[iHIOBAIUCE B cyMi 1 395 THc. rpH

ITepeBipkoro opranizanii OGyXraiTepcbkoro oOJIKy oIepaimiii 3 TI'POIIOBHMH KOIITAMHU
HiITBEPKEHO TOCTOBIPHICTH CyM, BiloOpaXkeHUX y (iHAHCOBIN 3BITHOCTI.

3.2. 30bOB’SI3AHHS

ITorouni 30008’s13annsa i 3a0esnevennss Qonxy cranom Ha 31.12.2017 ouineni B cymi
114 153 THc. rpH. Ta IPEICTABICHI:

® [IOTOYHOIO KPEAMTOPCHKOIO 3a00ProBaHicTIO 3a TOBApH, POOOTH, IIOCAYIH B CyMi 1 THC. I'PH.;

e 3000B’sA3aHHAMH IO CIUIATI ITOJIATKY HA HEPYXOME MaifHO, Bi/IMiHHE BiJI 3¢MEIbHOI IiISTHKH 8
THUC. I'PH.;

® I0TOYHOI KPEJIUTOPCHKOIO 3a00ProBaHiCTIO 3a 0JIepXKAHUMHE aBaHCaMU Bijl Gi3uuHMX 0cib Ha
sarayibHy cymy 10 832 Tuc. rpH. BiINOBIHO H0 YMOB JOTOBOPIB KYIiBIIi-IIPOJAXY
JIEpPUBATHUBIB;

® IOTOYHUMHM 3a0€3MEYCHHAMH, B CyMi 2 THC. I'DH.;

® iHINIMMH IOTOYHUMH 3000B’s13aHHAMH, B cyMi 103 310 TuC. rpH., y TOMY YHCIIi:
- 30008’ a3aHHAMHE PoH/TY 1OJ10 BHECKIB 10 craryTHOro Kamitany TOB «PA® ITIILI» B cymi
36 760 tuc. rpu. Ta TOB «KAITITAJI-MACTEP-TPEW]» B cymi 42 500 THc. rpH.;
- 3aboproBanicTiO B cyMi 23 115 TuC. I'pH. mepe IOpUIMYHOI0 0CO00I0 32 3aKOHOAABCTBOM
PecriyGniku Kinp «InTeprpeiin Jlomxucrik I'pyn JliMiTean» mo Q0roBopy KymiBIi-IPoaaxy
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yacTku B crarytHoMy Kamitasi TOB « TPAHCMAPIH IHBECT »;

- 3a6oprosanicTio B cymi 925 Tuc. rpu. nepen «kERLINDA VENTURES LTD» 3a npun6any
qacTKy crarytHoro kamnitairy TOB «CITIELIBOJIOBY I1»;

- 3aboproBanicTio B cymi 10 Tuc. rpH. mepen (i3sHYHOIO 00000 3a JOrOBOPOM KYIIiBIIi-
IIPO/IAXy I€PUBATHBY.

3.3. BIJACHUM KAIIITAJI

3araneHa cyma BiaacHoro Kamitamy ®@onmy Ha 31.12.2017 p. cranosuts 231 227 THC. TpH. i
BKJIIOYAC:
e 3apeectpoBanuii kamitai — 125 000 THc. rpH.;
JojaTkoBHi Kamitan — 14 859 Tuc. rpH.;

[ ]
e HeposmoJineHuit mpudyrox — 212 237 tuc. rpu..;
[ ]

HeorutayeHuH Kamitan — 120 869 tuc. rpH.

Cratytnuii xamitan Q®oupy, 3asBieHuil y ioro Gamanci cramom Ha 31.12.2017 y cymi
125 000 Tuc. rps., Bianosigae po3mipy, Buznadenomy Craryrom ®onpy.

Honarkosuit kamitan cranom Ha 31.12.2017 chpopmoBano BHACI 0K mpoaxky DOHIOM CBOIX
akuii TOB «AKPOHIHBECT» 3rizHo 3 norosopom kymismi-mpomaxky L[IT Nell/04/2017 six
11.04.2017 3a uinoio, mo mepeBHIIye HOMiHAIBHY BapTiCTh €MITOBAaHMX aKIliif Ha 3aralbHy CyMy
14 859 241,95 rpu. 3aranena Bapricte mpomanux 7311 axuiif cxnana 15 590 341,95 rph., npu ix
3arajibHil HOMiHaNBHIN BapTocTi 731 100 rpa. (7311 mt. X 100).

Pesynbrarom misuibrocTi @ony y 2017 poni craB npubyrok B cymi 145 812 Tuc. rpr. CraHoMm
Ha 1o4aTok 2017 poky cyma Hepo3noziieHoro npubyTKy nopiBHIOBana 66 425 Tuc. rpH. 3aranrsHa cyMa
HEpPO3IOALIEHOro PUOYTKY cTaHoM Ha 31.12.2017 cknanae 212 237 Tuc. rpH.

YV cknani HeommaveHoro kamitany PomHIy BinoOpakeHa HOMiHAJIbHA BapTiCTh AaKIil, He
po3Mimenux cranoM Ha 31.12.2017, B kimbkocti 1 208 689 mTyk Ta 3arajJbHOI0 HOMIHAILHOIO
BapticTio 120 868 900 rpH.

BusHauenHs BiacHOro Kamitamy, #Oro CTPYKTypH Ta INpH3HAYEHHS BiANOBiZac TaHHM
00miKy.

AyZIMTOp B XOJi NEPEBIpKH 3ayBaXKHB, IO HA 3BiTHY Aary iH(OpPMAIis PO CIIpaBeUIHBY
BapTiCTh JOBrOCTPOKOBHX (DiHAHCOBHX IHBECTHUIN He MiATBEp/HKEHA HE3AICKHHUM OLIHIOBAYEM.
Binnosinno, 30inbIieHHs a0o0 3MEHLIEHHsS CHPaBEIMBOI BAPTOCTI TAKHX AaKTHBIB Maid 6
Bi/INOBi/IHHUH BIUIMB Ha BiacHui Kamitan Oomny.

3a BHHATKOM CyM, ki Mormum 6 morpeGyBard KopuryBamHs cTarTi «Heposmominenwuit
npuOYTOK» y 3B’A3KY 3 HABEJICHHMHU BHIIE 3ayBaKCHHSIMH, AYIUTOP IMiATBEPIKY€ IPABHIBHICTD Ta
aJIeKBaTHICTh BU3HAYEHHSA y (inaHCOBilM 3BiTHOCTI DOHIY BIACHOIO KaIiTaly, HOro CTpYKTypH Ta
IpU3HAYCHHS.

YUCTUN ®ITHAHCOBUM PE3YJIHLTAT

3rigHo 3BiTY mpo dinaHCOBI pe3ynbTaTH 3araubHui goxix ®onxy 3a 2017 pik ckias 167 665
THC. TPH. 33 paXyHOK HapaxyBaHHs:
®  JIOXOIB Bif peanizanii ¢pinancoBux inBectuiii — 138 360 Tuc. rpu.;
®  YHCTOrO JA0XOy BiJ pearizauii HepyxomocTi— 18 314 Tuc. rpu.;
BiJICOTKIB 32 BUJaHUMH 103uKamu - 10 805 THc. rpH.;
JOXOZIB BiJl aMOpTH3aIlii JUCKOHTY - 161 THC. TpH.;
BiJICOTKIB 10 6aHKiBCHKUM paxyHKam — 25 THC. IpH.

3araibHa cyma BUTpAr, noHeceHuX PoHnoM, cranoBuTh 21 853 THC. IpH., y TOMY YHCIi:
e  cobiBapricTh pearnizoBaHoi Hepyxomocti — 15 091 Tuc. rpu.;
e anmiHicTpaTuBHi BuTpatd — 3 137 THC. IpH.;
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®  BHTpATH BiJl 3MiHHU BapTocTi (hiHaHCOBHX iHBecTHLIH - 2 390 THC. IpH.;

e  cobiBapTicTh peanizoBaHuX (hiHAHCOBUX iHBeCTHINH - 1 074 THC. TpH.;

e 30MTOK BiJl TEpBICHOrO BH3HAHHSA (HIHAHCOBHX aKTHBIB, IO OOJIKOBYIOTBCA 3a
aMOPTH30BaHOIO cobiBapTicTiO — 161 THC. TpH.

Taxum unom, y 2017 pomni 3asBnenuii ynctuii GinaHcoBHiA pe3yabTar HisuibHOCTI DOHTY —
npuOyTox B cymi 145 812 Tuc.TpH. AymMTOp B XOIi IEpeBIpKH 3ayBaKMB, IO HA 3BiTHY ATy
iHpopMaris TIpo CIpaBeUTHMBY BapTiCTh JOBFOCTPOKOBHX (iHAHCOBHMX iHBECTHIH He ITiITBEpIKEHA
HE3QICXKHMM OLiHIOBaYeM. BimmoBinuo, 36iibleHHs ab0 3MEHIIEHHS CIPAaBELUIMBOI BApTOCTI TaKHX
aKTHBIB y pa3i NPOBEJICHHS HE3AICXKHOI OIIHKK Mai O BiNOBIIHUI BIUIMB Ha (iHAHCOBHI pe3yJbTaT
ODonpny.

4. Indopmanis momo KOTPUMAHHS BHMOI HOPMATHBHO-IPABOBHX AKTIB, IO PEry.I0l0Th
MOPSIOK BH3HAYEHHS BAPTOCTI YHCTHX AKTHBIB

Po3spaxynok BaprocTi umcTuHX axkTHBiB QOHAY NpoBOaMBCsS TOBapHCTBOM BiAIOBiIHO 10
BUMOT CT. 49 3akony VYkpainu «IIpo imcturyrs cminpHOro imBectyBamus» Bim 05.07.2012 p.
Ne 5080-VI.

Tosapuctso e 3actocoByBano MCBO 33 «IIpuGytok Ha akuiro», ockinbku axiii Ponxy He
IPOJAIOTBCS 1 HE KYIYIOThCs Ha BifkputoMy puHKY (IIpumitka 3 1o ¢dinancosoi 3pitHoCcTi DOHIY
craHom Ha 31.12.2017 Ta 3a pik, 110 3aKiHYUBCS HA 3a3HAYEHY JaTy).

Cranom ma 31.12.2017 p. ximekicte akuiii B 06iry popismroBana 41 311 mryk. 3a
po3paxyHkamu Aymuropa craHoM Ha 31.12.2017 pospaxyHkoBa BapTicTh OfHi€i akiii ckimana 5
597,23 rpH. BUXOJSYM 3 BapTOCTi 4MCTHX akTHBIB 231 227 000 rph. [IpubyTok Ha OXHY HpOCTY
axio cknas 3 529,62 rpH.

Bapricts ynctux aktupiB ®oHIy BiMOBiJae BUMOram 3aKOHOMAaBCTBA YKpaiHH BifHOCHO i
BU3HAYCHHS Ta (OpMyBaHHs, 30Kpema, BUMoraM 3akoHy VYkpainu «IIpo iHCTHTYTH chibHOrO
inBectyBaHHs» Bix 05.07.2012 p. Ne 5080-VI.

S. BiamoBiamicTh ckiaxy Ta CTPYKTYpH aKTHBIB, mo mepeSysaioTh y moprdeni Pomny,
BHMOraM 3aKOHOJaBCTBA

AKTHBH, 1110 TepedyBatoTh B moptdeini OoHy, CKIANAIOThCS 3:
- JOBrOCTPOKOBHUX (DiHAHCOBHX iHBECTHIIIM;

- 3amacis;

- TPOLIOBHX KOIITIB HA IOTOYHOMY PaxyHKY;

- TOTOYHHX (piHAHCOBHX IHBECTHIIIM;

- nebiTopchKoi 3a00proBaHOCTi KOHTPAreHTIB.

Cxuiax Ta CTpyKTypa akTHBiB, 10 nepeGyBaioth B oprderni ®oHmy, BiNOBIal0Th BEMOram
ct. 48 3akony Ykpainu «IIpo iHCTHTYTH criibHOTO iHBecTyBanHs» Bix 05.07.2012 p. Ne 5080-VI.

6. JlorpumManHsi BUMOr 3aKOHOJABCTBA LIOAO CYMH BHMTPAT, SIKi BiIIKOXOBYIOTHCH 32
paxyHoxk ®@ounay

Brponosx 2017 poxy 3a paxyHok QOoH/Iy CIUIauyBaIHCh:

- BHHAropojia KOMIIaHii 3 yrpaBJliHHS aKTHBAMH;

- IIOCIIyTH JCTIO3HUTAapIiIO;

- PO3paxyHKOBO-KacoBe 0OCIyrOBYBaHHS;

- 3apo0iTHa IIIaTa Ta BijpaxyBaHHs Ha COIaIbHI 3aX0/IH;

- ayJMTOPCBKIi IOCIIYTH, IOCIYyI'H HOTapiyca Ta iHIle.

Ckyan Ta posMip BUTparT, IO BiAIIKOJOBYIOThCS 3a paxyHOK (DoHy, BiAmOBizae BUMOram
ITonoxeHHs Mpo ckiajx Ta po3Mip BHTPAT, IO BiJIIKOXOBYIOTHCS 3a PaXyHOK aKTHBIiB iHCTHTYTY
CHUIBHOTO iHBECTyBaHHs, 3aTBepikenoro pimennsM HKITIOP Bix 13.08.2013 No 1468,
Pernamenty AKIJIOHEPHOI'O TOBAPUCTBA «3AKPUTUM HEJIMBEPCU®IKOBAHUN
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BEHUYYPHUI KOPITOPATUBHUI IHBECTUIIMHUNA ®OHJT « IUCKOHT KAIIITAJI» (1oBa
penaxiis), 3aTBeppKeHOMY IIpoTokosioM Ne4 3acianns HarisnoBoi paau @ounay Bix 07.08.2015.

7. BignmosiguicTs po3mipy akTuBiB ®onay MiHiMaJIbHOMY 00CSTY AKTHBIB, BCTAHOBJIEHOMY
3aKOHOAaBCTBOM

Posmip aktuBiB @onay cranom Ha 31.12.2017 p. nopiBuioe 345 380 Tuc. rpH., IO 3HAYHO
NepeBHINye MiHIMaJbHHH PO3Mip CTaTYTHOTO Kamitaily, nepeadaveHuil Bumoramu cT. 13 3akoHy
Vkpainu «IIpo iHcTHTYTH cnibHOTO iHBecTyBaHHs» Bix 05.07.2012 p. Ne 5080-VI.

Po3swmip aktuBiB @onny cranom Ha 31.12.2017 p. Biamosizae MiHiMaTbHOMY 06CATY aKTHBIB,
BCTAHOBJICHOMY 3aKOHOJIaBCTBOM.

8. Imdopmamis moao HasIBHOCTI Ta BIANOBIAHOCTI CHCTEMH BHYTPIMIHBOIO AYIUTY
(xonTpo/0), HeoOXiaHOT st ckiaganHs (iHAHCOBOI 3BITHOCTI, $IKAa He MICTHTH
CYTTE€BHX BHKPHBJICHb YHACJTIIIOK MaxpaiicTBa a00 MOMHIKH

Cucrema BHYTPIIIHBOro KOHTposo ToBapucTBa 3a0e3neuye MOKIMBICTD CK/IafaHHs IOBHOI
Ta J0CTOBipHOi (inancoBoi 3BiTHOCTI ®oHay. IIpu npoBeneHHi ineHTHOIKALi Ta ONIHKE PH3HKIB
CYTTEBOTO BHUKPHUBJIEHHS (iHAHCOBOI 3BITHOCTI, BHACNIJIOK InaxpaiicTBa abo MOMHIKH, AyIUTOPOM
He BHABJICHO OOCTaBUH, IO CBi4aTh IIPO MOXJIMBICTH CYTTEBOrO BUKPUBIEHHsS (BiHAHCOBOT
3BiTHOCTI @OHAY cTanoM Ha 31.12.2017 p. BHAC/iI0K maxpaiicTBa a60 MOMHIIKH.

9. Cran KOpnopaTHBHOI0 yNpaBJIiHHsI BiANOBIIHO 10 3aKOHOAABCTBA YKpaiHm.

Cran xopnopaTtuBHOro yrpasiiHus QOHIY MOXKIHBO OLIHMTH HAa JAaHHUH 4Yac SK TAKHii, 10
Binnosinae Craryry @ommy Tta BuMmoram 3akoHy VYkpainm «[Ipo iHCTHTYTH CIHiTBHOTO
imBecTyBaHHs» Bix 05.07.2012 Ne5080-VI, 3i 3MiHaMu Ta JOIOBHEHHSIMH.

10. Inpopmauisi mpo nepeJik noB’s13aHMUX 0¢ib, siKi Oy M BCTaHOBJIEHI AyIHTOpOM

IToB’s13anuMu ocobamu Dounuy €:
- TOB «KVA «IHI'YJI ECCET MEHEJDKMEHT» (xox 3a €JIPTIOY 39691473);
- TOB «HI'VJI-PIHAHC» (xoxm 3a €JIPIIOY 39706070), mo Bosomie 50 BimcOTKiB
PO3MIIIEHHUX Ta TOJIOCYIOUHX aKiii PoHuy;
- TOB «AKPOHIHBECT» (xox 3a €JIPIIOY 35310657), mo Bonoxmie 50 BimcoTkiB
PO3MIIIEHHUX Ta FOJIOCYIOUHX aKiiit Dony;
- TOB «PA® «IIIILI» (xox 3a €/IPTIOY 40470490), yactka ®oHAYy B CTATYTHOMY KaIliTai
sIKOro ctaHoBUTH 100%;
- TOB «KAIIITAJI-MACTEP-TPEH/]» (xox 3a €JPIIOY 41481550), yactka ®onay B
CTaTYyTHOMY KaIliTali SKOTr0 CTaHOBUTH 99.9998%;
- wienyn Harmanosoi panu ToBapuctsa: Hlunkapuyk H.B., Ilyman B.B., Muuuxk P.1.
Onepauiit 3 110B’A3aHUMH OCOOaMH, sIKi BUXOZSTH 3a MEXi 3BHYaiiHOI misutbHOCTI DOHIY, B
3BITHOMY II€pioii He BiAOyBaIOCh.

11. Inpopmaniss npo masBHicTh Mojiii micast gaTh Ganancy, siki He Oyau BizoGpaxkeni y
¢inancosiii 3BiTHOCTI, MpoTe MOXKYTH MaTH CyTTEBHMii BIUIMB Ha (iHaHCOBMIi cTaH
Donny

Aymurop 3a3Havae, 1o Ha AaTy poro BucHoBky y @omai He BimOyBamuch mopii micis
31.12.2017 p., sKi MOXyTh MaTH CyTTEBHIl BIUIMB Ha Horo QiHaHCOBHIi cTaH Ta/abo SKi MAIOTH GYTH
BinoOpaxkeHi y ¢inancoBiit 3BiTHOCTI DOH/TY.

12. Indopmauist mpo crynine pusuky Donay, sika IOBHHHA HABOJUTHCS HA OCHOBI aHAJi3y
pe3yJIbTaTIiB NPYACHUIITHUX MOKA3HUKIB 0ro AisIbHOCTI

Po3paxyHok npyaeHIiHHIX moka3HuKiB JisuibHoCTI DOHIY He 3/iiicHIOBaBCS.
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13. Inma ¢inancoBa indopmanisi BiINOBIAHO /10 32aKOHIB Ta HOPMATHBHO-NPABOBHX AKTIB

Yxpainun

@oHJ HE Ma€ IPOCTPOUEHI 3000B’A3aHHS 111010 CIIATH ITOAATKIB Ta 300piB.

OcnosHni gidomocmi npo Pono

IToBHe HaliMenyBaHHsI AKIIOHEPHE TOBAPUCTBO «3AKPI/ITI/IIZI
HEJIMUBEPCU®IKOBAHUN BEHYYPHUM
KOPITOPATUBHNU [HBECTULIMHWA OOH/L
«JIMCKOHT KAIIITAJI»

Kopa 3a €IPIIOY 39829194

Bupn pissibnocri 3a KBE/L 63.30 Tpactu, ponau Ta monibHi piHaHcOBI cy6’eKTH

Tun, Bua Ta Kaac pouay @oHJ  3aKpUTOrO  TUIY, HeIUBEPCH(}IKOBAHOTO  BHIY,
BEHUYPHUU

Jdara Ta HOMep cBigzouTBa
PO BHECeHHS IHBeCTHLiii-
Horo ¢ouay no €APICI

Csimonrso Ne00325,
IIHHUX nanepiB Ta pougoBoro purky 01.07.2015 poky

BUjaHe HamioHaJIBHOIO KOMICi€l0 3

Kopx 3a €/IPICI 13300325
Crpok gisibHOCTI 30 pokiB
Micue3Haxo KkeHHs 01015, m. Kuis, By JIaBpcbka, Oya. 20, JTiT. «A»

Ocnogni gioomocmi npo Tosapucmeo

IToBHe HaliMenyBaHHsI

TOBAPUCTBO 3 OBMEXEHOIO BIAITOBIJAJIBHICTIO

«KOMITAHIAA 3 VIIPABJIIHHS AKTUBAMMU «IHI'VII
ECCET MEHEJDKMEHT»

Kon 3a €EAPIIOY 39691473

Bupa pisnienocri 3a KBE]] 66.30 Ynpasninus GoHgaMu

Micne3HaxoaKeHHs 01015, m. Kuis, Byi. JIaBpceka, 6ya. 20, it. "A"

OcnosHi gidomocmi npo Ayoumopa

IToBHe HaliMenyBaHHst

Aynuropceka Kommasist - ToBapuCTBO 3 0OMEKEHOIO
BianoBiganpHicTIO « YIIK-Aymut JItm. »

Kopx 3a €/IPIIOY

30674018

Homep i nara Bmpaui CsizourBa mnpo
BKJIIOYeHHs 10 PeecTpy ayauropchbKuX
¢ipM Ta ayauTopis, Buganoro AITY

ceigonTBo Ne 2228 Bix 26.01.2001 p.
(mis cimonTsa pimenusm AITY Bix 30.07.2015 p.
Ne313/3 nonosxkena 1o 30.07.2020 p.)

Homep, cepis, nara Buaaui Caizoursa
npo BHeceHHs 10 PeecTpy ayauropchbkux

bipm, SIKI MOIKYTh NPOBOAUTH
ayIuTOpCchKi mepeBipkH mnpodeciiinmx
YYacHHKIB PHHKY IiHHHX @amnepis,

Buaanoro Komiciero

IT 000312 mara Bumaui 30.11.2015 p.
Crpox mii Csimomra: 3 30.11.2015p. mo
30.07.2020 p.

IIpizBume, iM’si, mo 6aTbKOBi ayauTopa,
SIKHI POBOMB ayAHTOPCHKY MEPEBipKY,
TAa  cepis, HoMep, pgara  BHAauYi
Ceprudikara ayauropa, Buaanoro AITY

[TIImakoBa TetsiHa Bomoaumupisua
ceprudikaT ayautopa cepii A
Ne 004203 Bix 25.04.2000 p.

Micue3sHaxomKeHHst

VYxkpaina, M. Kui, Byn. [llonynenka, 3.

Teaedon

230-47-32, paxc: 230-47-34.

AYJIHTOPCBLKA KOMITAHISI - TOB «YIIK-AYJIUT JIta.» 9
Ykpainua, m. Knis, Bys. lloayaenka, 3
Ten./pake: (044) 230-47-32, 230-47-33, 230-47-34
e-mail: upk-audit@upk-audit.com.ua




Ocnosni éidomocmi npo ymoseu 002060py Ha npogedeHHA ayoumy

Aymut pigHoi ¢QimaHcoBOi 3BiTHOCTI cramoM Ha 31.12.2017 p. AKIIIOHEPHOI'O
TOBAPHCTBA «3AKPUTUI HEJJUBEPCUOIKOBAHUI BEHUYPHUI KOPIIOPATUBHUIA
IHBECTUIIMHUI ®OHJI « IUCKOHT KAIIITAJI», akTUBH SKOrO nepeOyBarOTh B yIpaBIliHHI
TOBAPUCTBA 3 OBMEXEHOIO BIJITIOBIJIAJIBHICTIO «KOMIIAHIS 3 VIIPABJIIHHS
AKTUBAMU «(HI'VJI ECCET MEHEJDKMEHT» npoBemeHo AyYAHTOPCHKOIO KOMIAHI€O -
TosapuctBom 3 o6mexenoro BianosinanpHicTIo « YIIK-Ayaut JITa.», Bignosigso 1o ymos JloroBopy

Ha BHKOHAHHS 3aBJIaHHs 3 HaJaHHs BIEBHEHOCTI (Aymut) Bix 27.12.2017 p. Ne18-3118, y cTpok 3
12.03.2018 p. mo 29.03.2018 p.

I'enepanbHuii fHpexkTOp
AK-TOB «YIIK-Ayaut JITm.»
(cepTudikar ayauropa cepii A
Ne 6001 Bix 26.12.2005 p.)

I'osroBHMIT ayauTOp N N
AK-TOB «YIIK-Ayaut JIta.» W/ T.B. IlImakoBa

(ceprudikar ayauropa cepii A
Ne 004203 Bix 25.04.2000 p.)

L. T'opbarenko

30.03.2018 p.

AYJIUTOPCHLKA KOMITAHIS - TOB «YITK-AYJIUT JIta.» 10
Ykpainua, m. Kuis, By Illosnyaenxa, 3
Tea./daxc: (044) 230-47-32, 230-47-33, 230-47-34
e-mail: upk-audit@upk-audit.com.ua



KOH
Jara (pik, Micsillb, YUCIIO) 2018 [ 01 [ 01
[TignpuemcTBO «AKLIIOHEPHE TOBAPUCTBO «3AKPUTHUM
HEJUBEPCU®PIKOBAHUM BEHYYPHUMI KOPITOPATUBHHUM 3a €JIPTIOY 39829194
IHBECTULIIMHUMA ®OH/T « IMCKOHT KAITITAJI»
Teputopis 3a KOATVY 8038200000
OpranizauiitHo-npaBoBa Gopma rocrnonaproBaHHs AKLIOHEPHE TOBAPUCTBO 3a KOIM®r 230
Bml, €KOHOMIUHOI isTbHOCTI Tpactu, Gonan Ta iHmwi nmoaiGHi ¢iHaHCOBI sa KBEJL 64.30
cy0’ekTH
Cepenns KinbkicTb npauipuukis' 3
Anpeca, tenepon 01015, m. Kuis, Byn. JlaBpcbka, 20, ait. «Ay, Ten. 499-26-78
OnuHKULS BUMIpY: THC. TpH. 0€3 IeCATKOBOrO 3HaKa
CkazieHo (3poOUTH MO3HAUKY «V» Y BiIMOBIAHIM KITITHHLI):
3a MOJIOXKEHHSIMHU (CTaHAAapTaMu) OyXrajJTepcbkoro oKy
3a MDKHapOJHUMHM CTaHAapTaMu (hiHAHCOBOT 3BITHOCTI v
BAJIAHC (3BIT ITPO ®IHAHCOBHI CTAH)
Ha 31 rpyaus 2017 p.
®opma Nel  Konsa JIKV] | 1801001 |
Riries Kon .Ha no4aToK Ha Kiueul? 3BITHOTO
psaKa 3BITHOTO ep1oay nepioay
I. HeoGopoTHi akTHBH
HemarepianbHi akTHBH 1000 - -
riepBicHa BapTicTh 1001 - -
HaKONMWYeHa aMOPTH3aLLis 1002 - -
HesaBepuueHi kamiTaiabHi iHBeCTUHLIT 1005 - -
OcHOBHI 3aco0u 1010 - -
TniepBiCHa BapTiCTh 1011 - -
3HOC 1012 - -
IHBeCTHIiIHa HEPYXOMICTh 1015 - -
JloBrocTpokoBi 6i00riuHi aKTUBH 1020 | - -
JloBrocTpokoBi (hiHaHCOBI iHBECTULLT: | ol M_M"NE
siKi 00J1iIKOBYIOTBCS 32 METOJIOM YYacTi B KaIliTajli iHIKX MiANMPUEMCTB 1030 - - f
iHIWi ¢inaHcoBi iHBecTHLIT 1035 - 248 536 B
JlosroctpokoBa nebitopcbka 3a00proBaHicTh 1040 - -
BizcTpoueHi noaaTkoBi akTUBH 1045 - -
[H1wi HeoOOPOTHI aKTHBH 1090 s =
Yeworo 3a posaisiom | 1095 - 248 536
II. OGopoTHi akTHBH
3anacu 1100 - 132]
[ToTouni Gionoriuni akTHBH 1110 - -
JeGitopchbka 3a60proBaHicTh 3a MPOIYKLIiK, TOBApH, POGOTH, NOCIYTH 1125 - 7
JleGiTopceka 3a60proBanicTs 3a po3paxyHKaMHu:
3a BUJIAHUMU aBaHCAMMU 1130 9 47
3 G10/15KETOM 1135 - - o
Y TOMY YHCJIi 3 MOAATKYy Ha MpUOyTOK 1136 - -
3 HApaxXOBaHUX J0XOIiB 1140 939 2624
i3 BHYTPIILIHIX PO3paxyHKiB 1145 . RSChERE
IHia noto4na ae6iTopchka 3a60propaHicTh 1155 95 884 91030 |
[Toroyni (inaHCOBI iHBECTHIIT 1160 | 420 ;
['poui Ta ixX exBiBaIeHTH 1165 | 1 792 1 395 1
Burpatu maiibyTHiX nepionis 1170 s 5 :
[H1i 000POTHI akTHBM 1190 = . ]
Yeboro 3a posaisiom I 1195 98 625 96 844
1. HeoGopoTHi aKTHBH, yTPUMYBaHI 115l IPOAAIKY, TA FPYNH BUOYTTSI 1200 - -
Bananc 1300 98 625 345 380

Cropinka 1 327




Jlani Banancy (3sity npo ¢inancosuii cran) (popma Ne 1) cranom na 31.12.2017 p.

AKLIIOHEPHOI'O TOBAPUCTBA «3AKPUTHI{ HEJIUBEPCUMIKOBAHUI BEHUYPHHUI KOPITIOPATHBHHI

IHBECTHULIIMHAMN ®OH/{ «JIMCKOHT KAITITAJI» nepesipeni Ay
AyauTOpChKHil BHCHOBOK (3BIT HesanexHoro ayautopa) Bia 3Q9%2g
&

Tenepanbuuii AMpexTOp
AK-TOB ((YI-[K-Ay DT

1
Bu3HayacThes B MOPSAKY, BCTAHOBICHOMY LIEHTPAJbHUM OpraHoM
BUKOHABYOT BAAIM, 11O peasli3ye AepikaBHy MOJITHKY y cepi CTaTHCTUKH.

| Fasns Kon 'Ha MoYaToK Ha KiHCul:.» 3BITHOrO
1 psaka | 3BiTHOrO nepioay nepiozy
| 1. Baackuit kanitan
| 3apeecTpoBaHuii KaniTaj 1400 125 000 125 000
Kanitan y 100UiHKax 1405 - -
JloaaTtkoBHii KariTan 1410 - 14 859
PesepBHuUit karniTtan 1415 - -
Hepo3noainennit npubyToK (HeNOKpUTHIA 36MUTOK) 1420 66 425 212237
HeonaueHuii kanitan 1425 (121 600) (120 869)
Buayuenuit kanitas 1430 - -
Yeboro 3a posainiom | 1495 69 825 231227
11. loBrocTpokoBi 30608’ si3aHHs i 3a0e3ne4eHHsI
BiacTpoueHi noaaTkoBi 30008’ A3aHHs 1500 - -
JI0BrocTpokoBi kpeantn GaHkis 1510 - -
IHILI 10BrOCTPOKOBI 30008’ A3aHHS 1515 - -
JloBrocTpokoBi 3a0e3neyeHHs 1520 - -
[linboBe (piHaHCYBaHHS 1525 - -
Yeworo 3a posaisom 11 1595 - -
I11. Torouni 30008’ si3anHs i 3a06e3neyeHHs!
| KopoTkocTpokoBi KpeanTH OaHKiB 1600 - -
| [ToTouHa KpeanTopchka 3a00proBaHicTh 3a:
JIOBFOCTPOKOBUMHU 30008 SI3aHHIMH 1610 - -
ToBapu, podOTH, NOCAYrH 1615 11 1
po3paxyHKamu 3 010UKETOM 1620 - 8
y TOMY YMCJIi 3 TOAATKY Ha MPUOYyTOK 1621 - -
po3paxyHKaMu 3i CTpaxyBaHHs 1625 - -
po3paxyHKaMu 3 OTIaTH npati 1630 - -
oJiepKaHUMU aBaHCaAMH 1635 - 10 832
i3 BHYTPILIHIX PO3paxyHKiB 1645 - -
[MoTouHi 3abe3neueHHs 1660 - 2
Jloxoan MaiOyTHIX nepioais 1665 - -
IHLi NOTOYHI 30008’ I3aHHS 1690 28 789 103 310
Yeworo 3a posaiiom I 1695 28 800 114 153
IV. 3o6oB’sizanns, nos’si3ani 3 HeoOOPOTHUMH  AKTHBAMH, 1700 ) )
YTPUMYBAHHMHU /LISl IPOAAKY, TA rpynamMu BUOYTTS
banaue 1900 98 625 345 380
Kepisunk TOB «KVA «IH 4 Mupnuk P.I.
Oco0a, Ha Ky NoKJaiaeH
OyXranTepcbkoro oomiky @ - .
TOB «KYA «IH'VJI ECC A Penik JI.W.

Cropinka 2 3 27




KOJIH
Jara (pik, MiCsILlb, YHCJIO) 2018 l 01 ] 01
[MinnpuemcTBO «AKHIOHEPHE TOBAPUCTBO «3AKPUTUM 3a €JIPTIOV
HEJIUBEPCU®IKOBAHUM BEHUYYPHUI KOPITOPATUBHUN 39829194
IHBECTULIIMHUN ®OHJI « IMCKOHT KAITITAJI»
(HaliMEeHyBaHHs)

3BIT [MTPO ®IHAHCOBI PE3YJIbTATHU (3BIT IMPO CYKYITHU JOXIJT)
3a 2017 p.

®opma Ne2  Komsza AIKVI [ 1801003 |

I. DIHAHCOBI PE3YJIbTATH

3a
: 3 AHAJIOTIYHUI
Ciaviii Koa 3a 3BITHUI nepion
pRARS S s nornepeaHbLOro
POKY
1 2 3 4
YucTuii 10Xia Big peanizauii npoaykuii (ToBapis, po0it, nociyr) 2000 18314 -
CobiBapricTh peanizoBaHoi npoaykLiii (ToBapis, po0it, mocyyr) 2050 (15091) -
Banosuii:
npubyToK 2090 3223 -
30MTOK 2095 - -
IHIi onepauiitHi Koxoan 2120 - -
AZIMIHICTpaTHBHI BUTpaTH 2130 (3137) (51
Butparu Ha 36yT 2150 - -
[H1i onepauiitni BUTpaTH 2180 - (1700)
®@inaHCOBHIi pe3y/ibTAT Bi onepauiiiHol AisIbHOCTI:
npudyToK 2190 86 -
30UTOK 2195 - (1751)
Jloxin Bin yyacti B Kanitasi 2200 - -
IHwi ¢inaHcoBi mOX0AM 2220 10 991 939
[Hwi gnoxoau 2240 138 360 96 026 “
diHaHCOBI BUTpATH ' 2250 (161) - l
Brparu Bix y4acri B kamitaii 2255 - -
[HLWi BUTpaTH 2270 (3464) (28 789)
®DiHaHCOBUH Pe3yabTAT 10 ONOAATKYBAHHSI:
npubyTok 2290 145 812 66 425
30MTOK 2295 - | -
Burparu (10xin) 3 noaarky Ha npubyToK 2300 - -
[TpuGyTok (30MTOK) Bill IPUNHHEHHS AiSTBHOCTI MiCIs OMOAATKYBaHHS 2305 - - |
Yucrnii pinaHCcOBHIT pe3ybTaT: » ' -
npudyToK 2350 145 812 66 425
30UTOK 2355 - -

Cropitika 3 327



II. CYKYITHUM JOXIJ

3a aHaJIOriyHNi

P Kon 3a 3Bi:I‘HHﬁ nepioa
psiika nepioa nonepeaHLOro

POKY
1 2 3 4
Jloouinka (yuinka) HeOGOPOTHHX aKTUBIB 2400 - -
JloouiHka (yuiHka) (iHAHCOBUX IHCTPYMEHTIB 2405 - -
HakonuueHi KypcoBi pi3HHULL 2410 - -
YacTka (HIIOrO CyKYHOTO 0X0Yy acouiiioBaHuX Ta CNibHUX MiMPHEMCTB 2415 - -
[HIIKMIH CYKYMTHNIT 10Xi1 2445 - -
IHiHil CyKynHUii 10Xi1 10 0N0AATKYBAHHS 2450 - -
[ToaaTok Ha npubyTOK, MOB’sI3aHMI 3 iHIIMM CYKYNHHUM 10X010M 2455 - -
IHIMI CYKYMHUIT T0Xia Mic/Is 0NO0AATKYBAHHS 2460 - -

Cyxynuuii a0xia (cyma psakis 2350, 2355 Ta 2460) 2465 145 812 66 425

111. EJJEMEHTU ONTEPALUMHUX BUTPAT

3a a”HaJOTiuHUH
Crarrs Kon 3a SBi:l‘Hl/lﬁ nepioa
psiiKa nepioa nonepeaHbLOro

POKY
| 2 3 4
MarepiajbHi 3aTpaTh 2500 - -
ButpaTy Ha oruiaTy npai 2505 32 -
BinpaxyBaHHs Ha cOLiabHi 3aX01H 2510 7 -
AMopTHu3auis 2515 - -
[HLIi onepauiiiHi BUTpaTH 2520 3098 51
Paszom 2550 3137 51

IV. PO3PAXYHOK INOKA3HUKIB NPUBYTKOBOCTI AKLINA

3a aHaJ0riuHMii
P Kon 3a 3Bi:I'HHﬁ nepioa
psiaka nepioa nonepeaHLoro

POKY
1 2 3 4
CepeaHbopiuHa KilbKiCTb MPOCTUX KL 2600 - B
CKOpHroBaHa cepeHbOPitHa KilbKiCTh MPOCTHX AKLLi 2605 - -
Yyieruit npubyTok (36MTOK) HA OHY NPOCTY AKLiI0 2610 - -
CkopHroBaHmii YncTuii npubyTOK (30MTOK) Ha OIHY TPOCTY aKuio 2615 - -
JIuBifeHAM Ha OHY MPOCTY aKLii0 2650 - -

Kepisuuk TOB «KVA «IHI'VJI ECCET Mumuk P.1.
Oco0a, Ha Ky NOKJIaAEeHO BEACHHS

Oyxrantepcbkoro ooiky A%

TOB «KVA «IHI'VJ1 ECCET MEHEII)KME\HT» Penik JL.H.

Jlaui 3BiTy npo ¢iHaHCcOBi pe3ysibTaTH (35
AKIIOHEPHOI'O TOBAPUCTBA «3AKPHT :
IHBECTHULIIMHUN ®OHJT JIMCKOHT KAl'IlTAJI» ncpempel aM
AyauTOpPCHKHiT BHCHOBOK (3BIT HE3a/IC)KHOIO ayAHIOP 130 !B
I"eHepabHuii AMPEKTOP d’ A2
AK-TOB «YTIK-AyanzHri. |

L2

Cropinka 4 3 27




Hata (pik, MicsLb, YUCIIO0)

ITinnpuemcTBO «AKINIOHEPHE TOBAPUCTBO «3AKPUTHUN
HEIII/IBEPCI/I(DIKOBAHI/IVI BEHUYYPHUU KOPIIOPATUBHUM
IHBECTULIMHUN ®OH/T « IMCKOHT KAITITAJI»

(HaliMeHyBaHHS)

3a €JIPTIOY

3BIT ITPO PYX I'POLUOBHUX KOLUTIB (32 npsiMmuM MeTOA0OM)

KOJIH

2018 01 ] 01

39829194

3a 2017 p.
®opma Ne3 Koz 3a JIKY /] 1801004 |
3a aHaJorivyHUi
Crarrs Kon 3a SBi.TH Wit nepion
psaaka neploa MonepeaAHbLOro
pOKy
1 2 3 4
I. Pyx kowuTiB y pe3ysbTaTi onepauiiiHoi AissibHOCTI
HanxomkeHHs Bin:
Peanizauii npoxyxuii (toBapis, po0it, nociyr) 3000 167 509 -
[ToBepHeHHSs moaTkKis i 360piB 3005 - -
y TOMY YHCJIi MOJAaTKy Ha J10JaHy BapTiCTh 3006 - -
LlinboBoro iHaHCYBaHHS 3010 - -
[HLI HAAXOIHKEHHS! 3095 - -
Burtpauanus Ha oruiaty:
TogapiB (po0iT, mociyr) 3100 (3 108) (48)
[Tpaui 3105 (24) -
BiapaxyBaHb Ha colliaibHi 3aX0a1 3110 (7) -
30060B’s13aHb 3 MOJAATKIB i 360piB 3115 (25) -
[HIIi BUTpavaHHS 3190 (162) -
YueTnit pyx KowWTIB Bix onepauiiiHoi xisisibHOCTI 3195 164 183 (48)
II. Pyx kowTiB y pe3y/ibTaTi iHBeCTHUIAHOT AislJIbHOCTI
HaznxomwkeHHs Bix peanizaii:
(hiHaHCOBMX iHBECTHIL i1 3200 26 792 39932
HeOOOPOTHUX aKTUBIB 3205 - =
HanxomkeHHs BiI OTpUMaHKX: - -
BIZICOTKIB 3215 9145 -
JMBIJICHIIB 3220 - -
HaaxomkeHHs Bij nepuBaTHBIB 3225 - -
[HLUI1 HAXOIKEHHS 3250 - -
ButpauanHs Ha npuaOaHHs: - -
(piHAHCOBMX iHBECTHLIii 3255 (194 212) (431)
HEOOOPOTHUX aKTHUBIB 3260 - -
Bunuiatu 3a nepuBaTuBamMu 3270 - -
[Hwi rarexi 3290 - -
YucTuii pyx KoIITIB Bil iHBeCTHLIHOT AisiIbHOCTI 3295 (158 275) 39 501

Cropitka 53 27



3a aHaJoriyHuit
o Kon 3a 3Bi:l‘HHFI nepion
psnka nepioa NonepeaHbLOro
POKY
1 2 3 4
I11. Pyx KOWITIB y pe3y/ibTaTi piHaHCOBOI AislIbHOCTI
HazixomkeHHs BifL:
BnacHoro karitany 3300 - -
OTpuMaHHS MO3KK 3305 - -
[HU HAZIXOKEHHS 3340 14 380 -
Butpauyanus Ha:
Bukyrn BIacHUX akuiit 3345 - -
[ToralieHHs Mo3uk 3350 - -
Crninaty AMBiZEHIB 3355 - -
IHi naaTexi 3390 (20 685) (37 661)
YueTHii pyx KOWTIB Bl GiHAHCOBOT AiILHOCTI 3395 (6 305) (37 661)
YuceTHil pyX rpolioBUX KOWITIB 32 3BITHHIT nepioa 3400 (397) 1792
3aMIIOK KOLITIB HAa MOYATOK POKY 3405 1792 -
BriuiuB 3MiHIM BAFOTHUX KYPCiB Ha 3a/IMLIOK KOWITIB 3410 - =
3anIIOK KOLITIB HA KiHELb POKY 3415 1395 1792
Kepisuuk TOB «KYA «IHI'VJI ECCET é : i ;; ;; 2 Munnuk P.1.
Ocoba, Ha fKy MOKJIaAE€HO BEACHHS E:
Hyxrantepchkoro obiky ' .
TOB «KYA «IHI'YVJI ECCET MEHE Penik JIL.K.

Jlaui 3BiTy PO pyX rpouIOBHX KOWTIB (32 NPAMHM metozaom) (popma Ne 3) 3a 2017 p.

AKLIIOHEPHOI'O TOBAPHUCTBA «3AKPUTHI HEJIMBEPCU®IKOBAHWI BEHYYPHUI KOPITOPATHBHUI
IHBECTHULIIMHUMA ®OHJI « IMCKOHT KATIITAJI» nepempem Ayzm'ropom
0

AyAHTOPCHKHIT BHCHOBOK (3BIT HE3aIe’KHOr0 ayuTopa) Bm 30

I"enepanbHuii AMpEKTOp
AK-TOB «YIIK-Ayaut JIta.»

Cropinka 6 3 27



KOJIM '
Jara (pik, Micsilib, YHCIIO) 2018 ] 0l I 0l
ITinnpuemMcTBO «AKIOIOHEPHE TOBAPUCTBO «3AKPUTUHN 3a €JIPTIOY
HEJIMBEPCU®IKOBAHUU BEHYYPHUU KOPITOPATUBHUI 39829194
IHBECTULLIIMHUA ®OH/I « AIMCKOHT KAITITAJI»
(HaliMeHyBaHHs) .
3BIT IMTPO BJIACHUMU KAIIITAJI
3a 2017 p.
®opma Ned  Koxsza KV [ 1801005
et Heposno-
Ko 3apeectpo- Jlonar- Pesep- JliNeHHit Heora- Buay-
Cratrs A BaHUH Y KOBHIt BHHH npuOyTOK YeHHi YEHHI Beboro
PRRES Kanitasn sl Kanitan Karnitaja | (HenoKpuT Kariran Karitan
fax ii 30MTOK)
1 2 3 4 5 6 7 8 9 10
3a/IMLIOK HA MOYATOK POKY 4000 125 000 - - - 66 425 (121 600) - 69 825
KopuryBanus:
3miHa 001iKkOBOT MOJITUKN 4005 - - - - X - - K
BunpasieHHs MOMHIIOK 4010 - - - - - - - -
[HIi 3MiHK 4090 - - - - - - -
CKOPHroBaHHH 3aMMIIOK HA | 4005 | 125090 5 . - 66425 | (121600)| - 69 825
MOYaTOK POKY
ABCIHHIPRGYTOE GORTIR) | ra0 - - ; - 145 812 : - | 145812
3a 3BiTHHII mepiox
IHmmit cykynuuii goxin 3a !
. . 4110 - - - - - - 3 .
3BITHHI nepiox AL
Posnoain npubyTKy:
Bnn{lam BJIACHUKaM 4200 i i 3 i . 2 ;
(MBiaeHIH)
CrnpssmyBaHHA npUOYTKy 110 4205 A 5 . ; ; 1
3apeECTPOBAHOTO KamiTamy : i
BinpaxyBaHHs 10 pe3epBHOTO
: 4210 - - - - - - - -
Kamirauy
BHeckn yyacHuKIB: p
Bueckn 10 kamitany 4240 - - 14 859 - - - - 14 859
]_IOI‘.aLUCHHSI 3a00proBaHoCTi 3 4245 . i : - i 71 i 731
Karniranuy
Buistyvenns xaniramy: -
Bukyn akuiit (vactok) 4260 - - - - - - -
I'Iepinponam BUKYIUIEHUX 4265 i ¥ : i i - : 3
akuii (4acTok)
AH}.'{H'OB&HH}I BUKYIUIEHUX 4270 i ; ¢ ) : 5 )
akuii (4acTok)
Bunyuenns yactku B kanitani | 4275 - - - - - - < ‘
[HLIi 3MiHK B Kanitasi 4290 - - - - L - 5 “
Pa3som 3miH y KaniTani 4295 . B 14859 | - 145 812 731 [ 161402 |
3a/IMIOK HA KiHelb POKY 4300 125 000 - JA859 ,/7<)L; 237 | (120 869) - 231227
Kepisnuk TOB «KVA «IHI'VJI ECCET ME‘Ff 188y % Muik P.1.
'0
Oco0a, Ha Ky MOKJIaAeHO BeAEHHS ‘ %%
Oyxranrepcbkoro 00Ky £y i £ ':J’II’R_ %
TOB «KYA «IHI'YJI ECCET MEHEH)R‘;ML:(F{‘T» ¥ : 3k ; 45!1-117,11,, JLA.
%) 'Vo}m romzrﬂdle S TOBAPHCTBA 3 AKPHT Ep& Bl KOPHIOPATHBHHIT
l'ﬁ'bﬂrufll HJL TMCKOHT KATIT 3
"Aynmpcsjgl(il‘h K (3BIT He3: ayal 3 2018 p. i
X ,}}:,:,nm,mﬁ?} ' ,*:,”' G TG ‘oy: Cropinka 7 3 27
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Jlata (piK, MicsiLlb, UMCIIO)
[TinnpuemcTBo

«AKUIOHEPHE

HEJAUBEPCUDIKOBAHUN BEHUYPHUM

TOBAPUCTBO

[HBECTULUNHUN ®OHA «IUCKOHT KAMITAJ»

(HaliMeHYBaHHS)

«3AKPI/ITMIZI
KOPITOPATUBHUU

3BIT IMPO BJACHUM KATIITAJI

3a €JIPTIOY

KO

2018 01 | 01

39829194

3a 2016 p.
®opma Ned  Komsa IKYJ [ 1801005 |
Karitan Pesep- Heposro-
K 3apeecTpo- Jlonat- BHH‘; AineHniH Heonna- Buny-
Crarrs oA BaHMi Yy KOBHI ; npuoyTOK YEHMit YeHUit Beboro
paaka . JOOUIH= . KamTa . .
KarmrTan Kanran 1 (HeﬂOKpHT Kamran Kamran
fax it 30MTOK)
1 2 3 4 5 6 7 8 9 10
3a/JMUIOK HA NOYATOK POKY 4000 125000 - - - - (123 300) - 1700
Kopurysaunus:
‘ 3mina 061iKOBOT MOAITHKH 4005 - - - s - . : -
| BunpapjieHHs MOMUIOK 4010 - - - - - - = -
[HuIi 3MiHN 4090 - - - : - - 2 -
CropuroBanuii 3a1HIIOK HA | e 125 000 ) ) ) g (123 300) ) 1700
No4YaTOK POKY
Yneruit npubyToK (30MTOK) 4100 ) ) ) A 66 425 ) ) 66 425
32 3BITHHIT nepioa
THwmil cyKkynuuii oxia 3a 4110 A ) } ) ) ) ) )
3BITHHI mepioa
Po3noais npudyTKy:
BunnaTtu BracHuKam 4200 i ) A A ) ) ) B
(MBinEHIN)
CnpsimyBaHHs npudyTKy 10 4205 i ) B ) A ) ) )
3apecCcTPOBAHOrO KaniTay
BiapaxysaHHs 10 Pe3epBHOTO | 4514 i i ) ) i ) A )
Karitany
BHecKHn y4acHHKIB: -
Buecku 10 kanitany 4240 - - - - - - - -
[MorateHHs 3a60proBaHOCTi 3 4245 | ) ) ) ) 1700 ) 1700
Karitany
BusyueHust kanirany: B
Bukyn akiii (1acTok) 4260 - - - - - - - -
[Tepenpojak BUKYMICHUX 4265 L ) A ) ) ) A )
akuiit (4acToK)
AHYJIIOBaHHS BUKYTIJIEHUX
aKliii (4acTok) 4230 i )
BunyueHHs yactku B kamitani | 4275 - - - - - - - -
[Hui 3MiHK B KariTasi 4290 - - - - - - - -
Pa3om 3MiH y Kanitaji 4295 - - - - 66 425 1700 - 68 125
3a1MUIOK HA KiHelb POK 4300 125 000 - 6 425 (121 600) - 69 825
poKy 2 |
Kepistitk TOB «KYA (IHI'YJT ECCEFME Muzak P.1
Oco6a, Ha AKY NMOKAAAEeHO BeAEHHS /
Gyxrantepchkoro 06Ky
TOB «KYA «IHI'YJ1 ECCET ME Penik JLY.
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ITPUMITKH JJO ®IHAHCOBOI 3BITHOCTI
Cmanom na 31 epyons 2017 poky ma 3a piK, Wo 3aKiHYUBCS HA 3A3HAYEHY 0amy (8 MUCIUAX 2PUBCHD)

L OCHOBHI BIJIOMOCTI ITPO TOBAPUCTBO

AKUIOHEPHE  TOBAPUCTBO  «3AKPUTHMM  HEJMBEPCHU®IKOBAHUM  BEHYYPHUM
KOPITOPATUBHUM THBECTULIIMHUM ®OHJ[ «JIMCKOHT KATIINTAJI» (naai — TosapucrBo) Gyiio
3apeectpoBao 09.06.2015 poky, cpigourBo Ne00325 mpo BHeceHHs BiZOMOCTEH MPO IHCTUTYT CIIJBHOTO
iHBeCTyBaHHs 0 €MHOrO JeP>KaBHOTO PEECTPY IHCTUTYTIB CriiibHOrO inBectyBanHs (nani — €JIPICI), unate
HauionaneHoto Komicieto 3 wWiHHMX nanepiB Ta ¢onmoBoro puuky 01.07.2015 poky. Micue3HaxomKeHHs
Tosapuctsa — Bysn. JlaBpcbka, 6ya. 20, ait. «A», m. Kuis, 01015, Ykpaina. Crpok missibHocTi ToBapuctea — 30
(TpUALATE) POKIB 3 IHA BHECeHHs Bizomocteii npo Tosapuctso 1o €/IPICI. Cranom Ha 31.12.2017 poky akTuBH
Tosapuctsa nepeGysatots B yrpasninHi TOB «KYA «IHI'YJI ECCET MEHEJDKMEHT».

ToBapucTBO iHBECTye 3amyyeHi LUIAXOM BHIYCKY aKLUiii KOIWITH B HACTYMHI rajay3i HapoOAHOro
rocrnojaapcTsa: (piHaHCOBa Ta CTPaxoBa JisbHICTb, OyAIBHULTBO, CLTBCLKOrOCIOAAPCHKA Ais/IbHICTD, nepepobHa
MPOMHCIIOBICTh, Omepallii 3 HepyXoMHM MaWHOM. [HBecTyBaHHS Oyzae 3AIWCHIOBATHCS LIIAXOM MpUAGaHHs
LWiHHUX TanepiB, KOPNOPAaTHBHHUX MpaB MiANPHEMCTB, LIO 3AIMCHIOOTL AiABHICTE Yy  BHLIE3a3HAYECHHUX
HamnpsMax, Ta NoXiZIHUX (AepuBaTHBiB). [HBECTYBaHHS MOXKe 3/1IHCHIOBATHCS B iHLII AKTHBH, 103BOJIEH] YHHHUM
3aKOHOJABCTBOM YKpaiHH. ToBapucCTBO 3AiHCHIOE IHBECTHLINHHY MAisJIbHICTH 3  ypaxyBaHHAM OOMEKEeHb,
BCTAHOBJICHHX YMHHHMM 3aKOHOJAaBCTBOM YKpaiHu. AkTHBM ToBapucTBa (hOPMYIOTBCS 3 10/eP/KaHHAM BHMOL,
BU3HAYeHHUX B CT. 48 3akoHy Ykpainu «[Ipo iHCTUTYTH CMiJILHOTO iIHBECTYBAHHSI.

Kinbkicte npauiBnukiB ToBapucTBa craHoMm Ha 31 rpyaHs 2017 poky cknanana 3 ocoGu. ToBapucTso He
MaJjlo HaliMaHMX NpaLiBHUKIB ctaHoM Ha 31 rpyass 2016 poky.

Inghopmayia npo yuacnuxie Tosapucmea:

31.12.2017 31.12.2016
Po3mip uactku B Po3mip yactku B Posmip yactku B | Po3mip yactku B
YyacHUKH 3apeecTpoOBaHOMY 3apeECcTPOBAHOMY 3apeecTpoOBAHOMY | 3apeecTPOBAHOMY
Kartitani Kartirani Karitasi Kanitai

(y rpuBHSX) (y %) (Y 'pUBHSIX) (y %)
TOBAPUCTBO 3 OBMEXEHOIO
BIATMTOBIJAJIBHICTIO 58,85% S50%*
«AKPOHIHBECT» (inenrndikaiemii | 2 +>1 100,00 1.04488%* L-S00:0050 | 36**
kon 3a €JIPTIOY 35310657)
TOBAPUCTBO 3 OBMEXEHOIO
BIATIOBIAAJILHICTHO «IHI'VJI- 41,15% 50%
OIHAHCY (imentudikauiiinuit kom 3a 1700:000,00 1,36%* 1.700 000,00 1,36%*
€JIPTIOY 39706070)

* — BIZICOTOK BOJIOZIIHHS PO3MIlIIEHHMH Ta FOJIOCYIOYMMH aKuismMu ToBapucTsa:
** — BIZICOTOK BOJIOZIIHHS Bi/l 3apeecTPOBAHOTO CTATyTHOrO Kanitany TosapucTsa.

2. OCHOBHI NIAXOJAMU 10 CKJIIAJAHHSA ®IHAHCOBOI 3BITHOCTI

2.1. JlocroBipHe nmoganusi Ta Bianosianicrs MC®3

®inaHcoBa 3BiTHICTL ToBapucTBa € (iHAHCOBOIO 3BITHICTIO 3arajbHOrO NMpU3HAUEHHS, ska chopMoBaHa 3
METOIO JIOCTOBIPHOTO MOAAHHA (iHAaHCOBOrO cTaHy, (hiHAHCOBHMX PE3yJIBTATIB AisJILHOCTI Ta FPOLIOBMX MOTOKIB
Tosapucta 11 3an0BoNeHHs iHQOPMALIMHUX MOTPEd LIMPOKOrO KOJIA KOPUCTYBAUiB MpH MPUHHATTI HUMH
€KOHOMIYHMX pillleHb.

KoHuenryanbHoto ocHoBOW (hinaHcoBol 3BiTHOCTI ToBapucTBa 3a pik, wo 3akiHumses 31 rpyans 2017
poky, € Mixnapoaui cranaaptv Qinancopoi 3itHocTi (MC®3), Bkitouaoun MikHapoaHi cTaHaapTH
Oyxranrepebkoro o6niky (MCBO) Ta Tiymauenns (KTM®3, 1K T), Buaani Pagoto 3 MixkuapoaHux crammapris
Oyxranrepebkoro o6iiky (PMCBO), B penakuii unniii Ha 01 ciuns 2017 poky, wo odiuiiino onpumoaHeni Ha
BeO-caiiTi MinicTepcTBa diHaHciB YKpaiHu.

[Tigroronena TosapucTsom (iHancoBa 3BITHICTL 4iTKO Ta Ge3 Oyab-AKkMX 3aCTepeskeHb BiAMNOBILAC BCiM
BumoraM unHHMX MC®3 3 BpaxysanHam 3MiH, BHecenuX PMCBO cranom Ha 01 ciuns 2017 poky, AoTpUMatHs
SKUX 3abesnevye JOCTOBipHE nojaHHs iHdopmauii B (iHaHCOBIH 3BITHOCTI, a came, JOpPeUHOT, 10CTOBIpPHOI,
3icTaBHOI Ta 3po3ymisiof iHdopmaLii.
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[pu ¢opmysanHi QinancoBoi 3BiTHOCTI TOBapHCTBO KepyBanocs TakoX BHMOTamH HalliOHAJIbHUX
3AKOHOJABUMX Ta HOPMATMBHMX aKTiB LIOAO OpraHisauii i BeieHHs OyXraiTepcbkoro 06Ky Ta CKJIAJaHHS
(hiaHcoBoT 3BiTHOCTI B YKpaiHi, sIKi He MPOTHPIYaTh BAMOram MC®3.

dopmu 3BITIB cKIaAeH] Y BiAMNOBIAHOCTI A0 BUMOT Tonoxentst (cranaapry) Gyxranrepebkoro obmiky 1,
3aTBep/UKEHOro Hakasom MinictepeTsa dinaHciB YKpaiHi Ne73 Big 7 motoro 2013 poky, y Mexax YHHHOro
3aKOHOJABCTBA, HOPMATMBHMX akTiB MinictepcTBa (iHaHCciB YkpaiHu Ta MC®3. Jlana dinancoBa 3BITHICTb
MiAFOTOB/IGHA /U151 BUKOHAHHS BHUMOT 3aKOHOAABCTBA YKpaiHH, 30kpemMa s Ti MofaHHs 10 HauionaabHoi Komicit
3 LiHHMX nanepis Ta (JOHAOBOrO PUHKY.

2.2,  Bajiora nmoaamus 3BiTHOCTI TA PYHKIIOHAIBHA BATIOTA, CTYNiHb OKPYT/ICHHS
Basiota N0AaHHs 3BITHOCTI BiAnoBiAae (GyHKUIOHANbHIH BAMIOTI, SKOKO € HALiOHANbHA BATIOTA VYkpaiuu —
FPUBHS, CKJIAIeHa y TUCSUAX TPUBEHb, OKPYTJICHHX 10 LIJTMX THCAY.

2.3. 3BiTHuii nepioa GpiHaHCOBOT 3BITHOCTI
3BiTHUM fepiofiom, 3a Akl opmyeTbes (iHaHCOBA 3BITHICTH, BB@XKAEThCA KaJleHAApHUH pik, TOOTO
nepioa 3 01 ciunst mo 31 rpyans 2017 poky.

2.4. [lpunununu ouiHOK

Ll iHaHcoBa 3BITHICTb MiATOTOB/IEHA HA OCHOBI icropuuHoi coGiBapTOCTI, 3a BUKIIOUECHHAM MEBHUX
(hiHAHCOBMX IHCTPYMEHTIB, 11O MiAISraloTh OLiHLI 3@ CMPaBeTMBOIO BAPTICTIO 3 BiflOOP@KEHHSM pe3yJibTary
rnepeoLiHkk y npuoyTKy abo 30MTKY.

2.5. BesnepepBHiCTb AisILHOCTI

dinancosa 3BiTHicTh ToBapucTBa MiArOTOBJICHA, BUXOAAYH 3 MPUITYLICHHA Ge3nepepBHOCTI AifIBbHOCTI,
BIZNOBIZHO 710 AKOFO peanizallis aKTHBIB i MOraiieHHs 30008’ 43aHb BiAGYBAEThCA B X0 3BUYAMHOT MiATBHOCTI.
Onnak, cnia 3a3HauuTH, 110 TOBapuUCTBO (YHKLIOHYE B HecTaBiNMbHOMY CEpeIOBHIL, WO € HaCIiAKOM
eKOHOMIUHOT i MOJITHUHOI KpU3K B YKpaiHi, 11O 3arocTpuiacs B sucronaai 2013 poky. Y Gepesni 2014 poky
Agronomnua Pecny6aika Kpum (APK) Gyna anekcoBaHa Pociiicskoto Menepattieto (PD). Ykpaina, B CBOKO 4epry,
3aABMIA NPO HE3AKOHHICTH pedhepeHayMy Mpo NpHEAHAHHA APK 10 P® i BBes1a HU3KY 3aKOHOAABUYMX OOMEKEHD,
110 YHeMOKINBHIM npoBesierHs onepauiif B APK ykpaiHCbknM komnanism i 6ankam. [ourHatoun 3 kBiTHa 2014
POKY, 3HAYHO YCKIIaJAHMIACh MOMITHYHA | eKOHOMIUHA CHTYalis Ha CXOAi YKpaiHW, Ha 4YacTHHI TepuTopil
Jloneubkoi i Jlyrancbkoi obnacted mnovanacs aHTUTCPOPUCTHHHA orepatlis, fKka NMPOAOBXKYETbCA 10 CHX nip.
[Micas 3aTsKHOrO ekoHomiuHoro cramy, B 2016 poui exoHomika YKpaiHH NPOAEMOHCTpYBajia O3HaKH
0370pOBJIEHHS 3a GaraTbmMa HanpsMKaMM: BiAHOBHMJIOCS 3POCTaHHS BBII, indnsuis Gyna KOHTPOJIbOBAHOK i B
Meskax UinboBoro opientupa HauionanbHoro GaHky Ykpaidu, wWO 3po6usio GaHKIiBCbKi JEMO3UTH 3HOBY
NpuBabAMBUMK LISl HACEJICHHS, a 30MTKH GaHKIBCLKOrO | KOPIOPATUBHUX CEKTOPIiB CKOPOTHIIHMCS. Y 2017 poui
eKOHOMIKa Mpo/IOBKyBa/la A1€MOHCTPYBAaTH O3HAKH O310POBJICHHA: teuneHuis 3pocranHs BBIT npoxosxunacs,
yaBiui 3pocia MiHiManbHa 3apobiTHa niara (10 3200 rpH. Ha MicsLpb), IO MPHHECO A0 OHOLKeTy GinblIi CyMU -
€CB, 10380110 YPAA0Bi 3HAWTH KOIITH HA MEHCIAHY pedopmy, ane nogano 2-2,5 MPOUEHTHI MyHKTH 10
nepeicHoro nporHosy iuduaauii y 2017 poui. Hespaxaiouu Ha Te, IO VkpaiHi BAanocs JAOMOITHCS
MaKpOeKOHOMiuHOT cTabinizaiii, KpUTHYHOI MacH HEOOXIZAHMX TMO3WTHBHMX 3MiH Lue He aocsArHyto. [l
peanbHOro eKOHOMIYHOro mifiomy YkpaiHi HeoOXiaHi OyayTh iHBECTHLIT, a BOHH He MOMUIMBI Ge3 3aKiHYeHH
cy10B01 pepopMH, CTBOPEHHSI AHTHKOPYMUIHHOTO CyAY, yCMiliHOT MPHUBATH3aLLi, CTBOPEHHS PUHKY zemii |
MOCH/IEHHS 3axMCTy TpaB iHBecTopiB. Takum 4YHHOM, B HACTYIHOMY pOLli MEpPCIeKTUBH EKOHOMIKM YKpaiHH
OyayTh K i paHiule 6arato B HOMY BM3HA4aTH HE eKOHOMIUHi, a NOMITHUHI YMHHHUKH. [ToniniueHHs eKOHOMIYHOT
cutyauii B YKpaiHi 3a1ekuTh Bia CyKyMHOCTI dickaibHMX Ta iHIIMX eKOHOMIYHMX 1 MpPaBOBHMX 3aXOiB, AKi
Gyayth npuithsti Ypsaom i Tlpesuaentrom VYkpainu. V 3B's3Ky 3 HeBU3HAYEHICTIO Mepesiky Ta CTPOKiB
BIPOBAKEHHS TAKHX 3aXOJiB, HEMOMKIMBO JOCTOBIPHO OLUHWTH €(eKT BIUIMBY [OTOYHOI EKOHOMIYHOT Ta
HoATHYHOT cuTyallil Ha JiKBiaHicTb i goxia ToBapucTBa, cTaGiNbHICTD i CTPYKTYPY onepauii 3i CioXkuBadamH i
[ocrava/ibHUKaMH.,

[ls dinaHcoBa 3BITHICTH He BKJIIOYAE KOPHUTYBaHHA, AKi MOXKYTh MaTH Miclle B pe3yJbTaTi Takoi
HeBusHaueHocTi. [Ipo Taki kKopuryBaHHs Oyae MOBIZOMIEHO, SIKIIO BOHM CTaHyTb BiOMi i 3MOXYTb OyTH
OLLIHEHI.

2.6. ByxraatepchKi OUIHKH Ta CY/UKeHHsI IPH 32CTOCYBaHHi 00.,1iKOBOT MOIITHKH

IMiarotoska inancosoi 3siTHocTi 3riano 3 MC®3 Bumarae Bia KepiBHHLTBA (OPMYBAaHHS MNEBHUX
CY/UKEHb, OL[IHOK Ta MPHIYILEHb, SKi BIUIMBAIOTH HA 3aCTOCYBAHHS NPUHLMTTB 00J1iIKOBOT MOMITUKM, a TAKOXK Ha
CYyMM aKTHBIB Ta 3060B’A3aHb, J0XO/IB Ta BUTPAT, O BifoOpaxKeHi y 3BiTHOCTI. OUIHKK Ta MOB'A3aHi 3 HUMH
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TNPUITYLIIEHHS TPYHTYIOTbCSI HAa ICTOPUYHOMY JIOCBiAl Ta iHIUKX (haKTOpax, L0 BBAXKAIOTHCS OOIPYHTOBAHUMH 3a
JlaHUX OOCTaBMH, Pe3yJIbTaTH SIKUX (POPMYIOTH OCHOBY Ul CY/UKEHb BIZIHOCHO 0aslaHCOBOT BApTOCTI aKTHMBIB Ta
3000B's13aHb, KA HE € OYEBUHOIO 3 IHIUMX /DKEpes, Xoua Li OLIHKH IPYHTYIOTbCS Ha PO3YMiHHI KEPiBHULITBOM
MOTOYHUX MNOAIN, (AKTHUYHI pe3y/IbTaTH, Yy KIiHLUEBOMY MiACYMKY, MOXYTb BIiJPI3HATHCS BiJl LHX OLIHOK.
Haii6inbi cyTTeBa OLiHKA CTOCYEThCSA KOPUTYBaHHS OalaHCOBOT BApTOCTI aKTHBIB, a came:

Kopuzyeannsa banancogoi eapmocmi (hinancogux akmueie

(1) Dinancosi akmusu, 8iI00OPadICEH] 30 AMOPMUIOBAHOIO BAPMICINIO

DiHaHCOBI aKTHBH, BiOOpaXkeHi 3a aMOPTH30BAHOIO BAapTICTIO, BKJIKOYAIOTh, FOJIOBHMM UYMHOM, MO3MKH
BHIaHi. TOBapUCTBO peryJssipHO nepeBipsie BapTiCTh MO3KWK BUAAHUX 3 METOKO OLIHKH 3MEHIIEHHS TX KOPHUCHOCTI,
ITo3uku BHAAHI € 3HELIIHEHUMHU, | MAKOTh Micle 30MTKH BiJl 3MEHLIEHHS KOPHUCHOCTI TOAI i TiIbKM TOAI, KOJIH
iCHYIOTb 00'€KTHBHI MiATBEPIKEHHs! 3MEHLLIEHHS! KOPUCHOCTI B pe3y/bTarTi oHiel a60 KibKOX Mosiit, ki cTanucs
mic/s MOYaTKOBOrO BH3HAHHS MMO3MK BHIAHMX, i U nofis (aGo noii) BriMBae Ha ouikyBaHi y MaiGyTHbLOMY
rpOLIOBI MOTOKK Bijl TMO3MK BHAAHWX, AKI MOXKYTh OYTH JOCTOBIPHO OLiHEHI. Yci 30MTKH Bin 3MeHLIeHHs
KOPHUCHOCTI MO3MK BHUAAHUX BU3HAIOTHCS Y 3BiTi MpO (hiHAHCOBI pe3ysibTaTH Ta CTOPHYIOTHCS TiIbKK TOAI KOJIM
nojasblle 30UTbIIEHHS CYMH OYiKYBaHOTO BiALUKOLYBAaHHS MO)ke OyTH OG'€KTMBHO MOB'S3aHe 3 MOIEI0 1110
crajgacs micis BM3HAHHA 30MTKY BiJ 3MEHIUEHHS KOpHCHOCTI. SIkOu daxkTuuni cymu norauieHHs Oyau 6
MEHILIMMH, HDK 3a OLiHKAMH KepiBHMLTBA, TOBapHCTBO MOBMHHO Oysio O BigoOpasuT B 00JIKY 10JaTKOBI
BUTPATH Y 3B’A3KY i3 3MEHLIEHHSM KOPUCHOCTI.

(it) Cnpaeeonusa eapmicme (Qinancosux axmueie, w0 OYIHIOIOMbCA 3d CHPABEONUBOI0 BAPMICIIO 3
81000padiceHHAM pe3ynbmamy nepeoyinku y npuoymxy abo 36umxy

CnpaBemyinBa  BapTicTh (DIHAHCOBMX AKTHBIB, ILO OLHIOIOTHCS 3a CMPABEUTMBOIO  BapTICTIO 3
BiOOpaXKeHHSIM pe3y/bTaTy MepeoliHKH y MpHOyTKy abo 30MTKY, mpeacrasise cobor LiHy, 3a aKkoio Oyia 6
MpoBENeHa onepallis i3 UM IHCTPYMEHTOM Ha Jaty OajgaHCcy Ha HaWOLIbLI BUIiIHOMY aKTHBHOMY PHHKY. /10
skoro ToBapucTBo mMae GesnocepeHiit ocTymn. SKIIO Ul aKTUBY € OCHOBHUM PUHOK, TO OLIIHKA CHPaBeATHBOT
BAPTOCTi TMpEeACTABIAE IiHY HA TaKOMY PHMHKY, HaBiTh SKUIO LiHA HA IHUIOMY PHUHKY € MOTEHUilHO Gifbiu
CNPHUATIMBOIO Ha ATy OLIiHKH.

SIK110 aKTUB Mae LiHy MOMMTY Ta LiHY NMPOMO3HMLIi HA AKTUBHOMY PHHKY, TO LIiHA y MeXKax CIpeay Mik
LiHOK MOMUTY Ta LiHOKO Mporno3uii (Gip)koBHii Kype), sika HalKpalle MpeacTaBiise CripaBe/lIMBy BapTicTh 3a
JaHuX 06cTaBuH, Mae 6yTH BUKOPUCTaHAa IS OLIIHKH CIIpaBe/UTHBOT BAPTOCTI (PIHAHCOBOIO aKTHBY.

SIkmo puHOK A1 ()iHAHCOBOrO aKTUBY HE € aKTHBHMM, TO TOBapHCTBO BU3HAYAE CHPABEIJIMBY BaPTiCTh,
3aCTOCOBYIOYM IHWII MiAXOAM Ta METOAM OLiHIOBaHHA, 1o mnependavyeHi MCD3 13 (30kpema. PUHKOBHIA,
BUTpPATHUH (MalfHOBHMI) a0o0 noXiaHWH Miaxia) abo 3ayyae 10 OUIHKHM HE3aIeKHOI0 OLiHIOBAYA.,

PunkoBuil miaxia nepenbavae BU3HAUEHHS BApTOCTI Ha MiACTABI MOPIBHAHHA aKTUBY i3 IIEHTHUHMUMH a0
3icTaBHUMM (TOOTO MOMIOHMMM) aKTMBAMM, Ul SKMX BIiZOMi LHH MpoAacy, MONuTy abo Mporno3miii.
CnpaBennuBa BapTiCTh aKTMBY BHM3HAYA€TbCA BHUXOISAYM 3 LMX LiH, CKOPUIOBAHMX Ha OCHOBHI BiAMIHHOCTI
aKTHBY BiJl OOpaHMX aHAJIOTriB Ta 3 ypaXyBaHHSAM BIIMIHHOCTEH LiH MOMUTY Ta MPOMO3MUIl Bia LiH Mpoaaxy
(Hanpukiaz, KopuryBaHHs Ha Topr). OLliHKa aKTHBY 3a BiJOMUMH KOTHPYBAHHSAMH HOro camoro (i1eHTHYHOro
aKTHUBY) HAa PUHKY Ha JaTy OLIIHKHM € OKpPeMHUM Ta HaWOilbll NPUHHATHUM BUIMAAKOM OLIHKHM 3a PUHKOBHUM
MiAXOA0M, IO He MOTpedye KOAHUX KOPUTYBaHb.

ButpatHuii miaxin BU3Hauae CrpaBeUIMBY BapTICTh SIK CyMy BHTPAT, IO Ma€ MNOHECTH Cy0 kT
rocrnoaaproBaHHs uid npuadaHHs abo CTBOPEHHs Takoro camoro abo rnoAiGHOro akTHBY 3a BUPaxXyBaHHAM BCIX
HAsBHMUX O3HAK 3HOCY Ta 3HELiHeHHs. BUTpaTHUi miaxXin 3acTOCOBYETLCS, SIK MPABUIIO, 10 AKTHEBIB, SKi He MaloTh
PUHKY Ta/abo MpoJaloThesi pa3oM 3 IHIIMMH aKTHBaMH (Tak 3BaHi CriewianizoBani akTueu). B pamkax mMaiHOBOro
MiXOMy BUIAIAKOTE METOJ YHUCTHUX aKTUBIB. MeETOA YMCTHX aKTHMBIB 3aCHOBAHMH Ha aHaji3i akTHBIB i
3060B’13aHb OLIIHIOBAHOT KOMMaHii, BinoOpaxkeHux B ii Oananci. bananc mae OyTu ckiiaseHnii Ha 1aTy ouiHkK abo
Ha HalWOswKk4y 110 Hel naty, ane He nisHiwe ii. ITpouenypa ouiHky nepeabavae HaCTYIHY MOC/IA0BHICTb KPOKIB:
1) Bu3HAuaeTbCcs BapTICTh BCIX AaKTMBIB, 2) BM3HAYA€TbCS  BApPTICTh 3000B’A3aHb  MiANPHEMCTBA: 3)
pO3paxoBYETbCS PI3HUL MK BapTICTIO aKTHUBIB i 3000B’sf3aHb, WO sBISE COOOIO BApPTICThL YMCTHX AKTHBIB
KOMIaHii; 4) BapTiCTh YMCTUX aKTHUBIB KoMmmaHii aiuTbes Ha 100 aGo KiNbKIiCTh akuiii B 06iry i MHOKHUTbCS
BiINOBIZIHO Ha yacTKy a00 KiJIbKICTh aKLii, sikoro Bostoaie ToBaprCTBO B 00'€KTI iIHBECTYBAHHA.

JloXinHui niaxin 103BOJIs€ BU3HAYMTH CIPABEJIMBY BapTICTh K MOTOYHY BApTICTh MAMOYTHIX MPOLIOBHX
Ha/IXO/UKEHb, SIKi PO3paxoBye OTPUMATH BJIACHHMK BiJ akTHBy. [Tl rpoloBMMH HaAXOWKEHHAMM B AaHOM)
BHMITAJIKY PO3YMIIOTbCS JOXOJHM 3a BUPAXyBaHHSAM BCIX BUTpAT, MOB’A3aHUX i3 OTPUMAHHIM KX JOXOAIB (T. 3B.
YUCTHH onepaLiiHUi 10Xi).

3ueyinenna inancosux akmuesis
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" DiHAHCOBMI AKTUB BBAYKAETbCS 3HELLIHEHHMM, | 36UTKHU Bij 3HELiHEHHs BM3HAtOThCA TOBApUCTBOM, SKIIO €
06’ eKTUBHE CBIUEHHA TOTO, 110 BHAC/IAO0K OaHi€i abo KiTbKOX MOAiH, Ki BiAGyaMCs micns nepBiCHOro BU3HAHHA
AKTHBY. UaCTHHA BiACOTKIB, MBifeHiB aG0 OCHOBHOT CyMH (iHAHCOBOTO aKTHBY HE Gyne BUIUIaueHa MOBHICTIO.

06’ eKTHUBHE CBIUYEHHS 3HELIIHEHHS MOXKE BKJIHOYaTH TaKi noii:

a) 3HauHi PiHAHCOBI TPYAHOLL eMiTeHTa ab0 KOHTpareHra;

) nopylueHHs KOHTPAKTy, Take ik HEBUKOHAHH:A 30608’ A3aHb UM MPOCTPOUYBAHHS TIATEKIB BiJICOTKIB
400 OCHOBHOT CYMM:

B) MOPYLIEHHs NPOTH KOHTPAreHTa Crpasu npo GaHKPYTCTBO,

) 3HUKHEHHS aKTMBHOIO PUHKY 1A (hJiHAHCOBOTO aKTHBY BHAC/II0K (hpiHAHCOBUX TPYAHOLLB.

36UTKH, OUiKyBaHi SIK HAC/i10K MaitOyTHIX MOJiH, He3aIeKHO Bi/l TOrO, HACKINbKM BOHM WMOBIpHi, HE
BU3HAKOTHCA.

IL{omicaus ToBapucTBO aHai3ye, UM ICHYE 06’ €KTHBHE CBiIUEHHS 3HELiHeHHS (iHAHCOBOTO AKTHBY, i,y
pasi BUSBJEHHS, NPOBOJANTD rnepeoLinKy abo MpUIMHEHHA BU3HAHHA (iHaHCOBOTO aKTHBY.

Y pasi ckacyBaHHs peecTpailii BHIYCKY LiHHMX marepis emiTeHTiB HauioHanbHOO KOMICI€I0 3 LIHHMX
narepie Ta GOHIOBOrO PUHKY ado 3a pillleHHAM CyJ1y, BU3HAHHA iX K aKTHUBY MPUMUHSETBCS | BiAOOpaXKaeTbes y
ckaasi 30UTKIB 3BITHOrO nepioay.

BapricTh LiHHUX Manepis eMiTeHTIB, aki BrtoueHi 40 CUCKY €MITEHTIB, 110 MatoTh O3HaKH (iKTHBHOCTI,
JOPIBHIOE HYJTIO.

[linui nanepu, o0Ir AKMX Ha aaty OLLIHKM He 3yTMHEHO Ta PEECTpaLlis BUMYCKY AKHX HE cKacoBaHa, aje
eMITEHT TakMX LIHHMX nanepis JiKBi10BaHWH ta/abo Oys BU3HaHMI GaHKpYTOM Ta LI0A0 HBOTO BiZIKPUTO
NiKkBiAALiHY TpoLIeLYpY 3a pillEHHAM CYAY, OLLIHIOOTBCS 32 HyJIbOBOIO BapTICTIO.

Y pasi onpuitoaHeHHs iHpopmaLii npo nopyueHH: cnpasu Mpo 6aHKPYTCTBO eMiTeHTa LiHHUX Manepis,
FOCMOAAPCHKOr0 TOBApHCTBA, OOpKHUKA ToBapwcTBa, LiHHI nanep, Mai/4acTkn TaKoro rocrnoaapehbKoro
TOBAPUCTBA, @ TAKOK 1e6ITOPChKA 3a60proBaHicTh GOPIKHUKA OLLIHIOIOTECS 33 HY/TLOBOIO BAPTICTIO.

AKLIT yKpaiHCbKHX €MITEHTIB, 110 HE MaioTh 06iry Ha OpraHizoBaHOMYy pPHHKY Ta piuny ¢inaHcoBY
ABITHICTH SKHX OTPUMATH HEMOJKJIMBO, Mai/4acTKK rocrnofapebkux TOBAPUCTB, PiuHy (iHAHCOBY 3BITHICTb SIKHX
OTPUMATH HEMOXK/TMBO, OLLIHIOIOTECS 32 HYJTLOBOKO BAPTICTIO.

VY pasi 3anpoBaykeHHs TUMYAcOBOT azvinicTpanii B 6aHKy Ha Bech mepion ii po6OTH TPOIIOBI KOLITH HA
AENO3WTHUX Ta MOTOYHMX paxyHKax, HapaxoBaHi MPOLEHTH 3a AeNO3MTaMHM Ta 3ajHLIKaMH Ha MOTOYHMX
paxyHKax OLiHIOIOTBCS 3a HYJIbOBOIO BapTICTIO.

Y pasi onyGaikysanus HauioHanbHUM HaHKOM YKpaiHW pilleHHs Mpo nikBifawio 6aHKy, BUSHAHHA fK
aKTMBY TPOLIOBMX KOLITiB, a TaKOXK HapaxoBaHMX, ane HecrlaueHMX MPOLEHTIB 3a HUMH, SKi HajlexaTh
ToBapucTBy Ta 00IKOBYIOTBCS Y TaKOMY GaHKy, NPUMMHSETBCS i BiOOpaKAETHCA Y ckai 36MTKIB 3BITHOTO
nepiojy.

BasaHcoBa BapTicTh (DiHAHCOBOTO AKTHBY 3MEHIIYETHCA npsamMo Ha cymy 30UTKY BiZl 3HELlIHEHHS Ul BCIX
(iHaHCOBHMX aAKTHBIB, 3a BHKIIOYCHHAM nebiTopebkoi  3a60proBaHocTi, 1A qkoi GamaHcoBa BapTiCTh
3MEHIIYEThCS Hepe3 BUKOPUCTAHHA Pe3epBy cymHiBHUX Gopri. 3MiHa GaslaHCcOBOT BAPTOCTI pe3epBy BU3HAETHCS
y ciiaai npubyTtky abo 36utky. B TMX BUMaakax, KO nebiTopcbka 3a60proBaHiCTh € 6e3HaiifHO0, BOHA
crMcyeThes 3a paxyHok pesepsy. Hacrynue BiNIIKOAYBAHHS PaHille CIMCAHMX CyM BiTHOCHTBCS Ha PaXyHOK

pe3epBy.

Ouikyeani cmpoKu ympumyants (pinancosux incmpymenmis

Kepisuuureo TOB «KVA «HI'VJI ECCET MEHEJDKMEHT» 3actocoBye npodeciiine CyLKeHHS 11010
CTPOKIB yTpPUMYBaHHA (hiHAHCOBHX iHCTPYMEHTIB, 1O BXOAATH [0 CKIaLy pinancosux aktuBiB. ITpodeciiine
CY/KEHHS 3 LM NUTAHHAM PYHTYETHCA HA OLHLI pU3HKiB (iIHAHCOBOTO iHCTPYMEHTY, HOro npuOyTKOBOCTI #
AvHaMiL Ta iHIKX (pakTopax.

2.7.  Pimennst npo 3aTBepaKenns pinanconoi 3BITHOCTI

dinancosa 3BiTHICTL ToBapucTBa 3aTBEp/LKEHA 10 BUITYCKY (3 meroro onpuntoaHeHHs) Harusaosoio
pajoto Tosapuctea 29.03.2018 p. (pimeHHs Ned). Hi yuacnukn ToapucTsa, Hi il 0cOOM He MalOTh MpaBa
BHOCHTHM 3MiHM 10 L€l hiHaHCOBOT 3BITHOCTI Micis 1T 3aTBEP/VKEHHS 10 BUITYCKY .

3. HOBI CTAHJIAPTH TA IHTEPIIPETALUIT

Jlesiki HOBi CTaHzapTH Ta iHTepnpeTauii cTanu 06OB’sI3KOBUMM Ul 3aCTOCYBAHHA 3 1 ciunst 2017 poky.
Huskue HapeaeHa iHdopmailis 10A0 HOBUX Ta MEPErIAHYTHX CTaHAapTiB Ta iHTeprpeTauii, fKi MOBMHHI
sactocopyBatich TosapucTBom 3 1 ciung 2017 poky:
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[Tonpasku no MC®3 10, «Konconrioosana ¢hinancosa zsimnicmoy, MCD3 12 «Poskpumms ingopmayii npo
yacmku 6 iHwux xomnawniaxy ma MCBY 28 «Ineecmuyii ¢ acoyitiosani komnanii ma cnitbii nionpuemcmed.
«Ineecmuyitini komMnauii — 3acmocy8anHs BUKNIOYEHHSL 3 BUMO2 U000 KOHCONIOAYII».

[TorpaBku poO3rasSAalOTh MUTAHHS, SIKI BUHUKAIOTH MPU 3aCTOCYBAHHI BUKITIOUYEHD LIO0 IHBECTULIMHUX KOMMaHIM
srigno 3 MC®3 10. IlompaBku a0 MC®3 10 po3'iCHIOIOTb, IO BHKIKOUYEHHS 3 BHUMOIHM [P0 HaJaHHS
KOHCOJTiZI0BaHOT () iHAHCOBOI 3BITHOCTI 3aCTOCOBYETBCS [0 MATEPUHCHKOI KOMIAHIT, sfKa € J04ipHbOK)
Oprai3ali€lo iHBECTHLIHHOT KOMMaHil, sika OLHIOE CBOT 104ipHI KOMMAHIT 3@ CripaBe/UTMBOIO BAPTICTIO.

Kpim 1poro, nonpasku 10 MC®3 10 po3'sicHIOOTh, 10 KOHCOMIAALIT MAIArae TillbKK Taka A04ipHs KOMMaHis
IHBECTHLIIHHOT KOMMaHII, sKa cama He € IHBECTULIIIHOI KOMMAaHIEI0 | Hafae IHBeCTULIHHIN KOMMaHil 10MoMizKHI
nocayrd. Bei iHW ovipHi KOMMaHii iHBECTHUIMHOI KOMMaHIT OL[HIOTHLCSA 3a CHpaBeUIMBOKO BapTICTIO.
IToripaBku no MCBO 28 103B0sIOTE iHBECTOPY MPH 3aCTOCYBaHHI METOY YYacTi B Karitaii 30epert OUiHKy 3a
CrpaBeUIMBOIO BAPTICTIO, 3aCTOCOBAHY HMOro acoLiHOBaHOK KOMMaHi€l0 abo CHiJIbHUM MiAMPHEMCTBOM, sKi €
IHBECTHLIIHHOIO KOMMaHI€l0, 10 CBOTX BJIACHUX YACTOK Y4YacTi B JOYiIPHIX KOMIAHIsX.

[TonpaBku 3aCTOCOBYIOTBCS PETPOCIIEKTHBHO Ta HE MaJIM BIUIMBY Ha (hiHAHCOBY 3BiTHICTH ToBapucTBa.

[TorpaBku 1o MC®3 11 «Veoou npo cnineny Oisnvnicme: O6nik npudbanmus uacmox yuacmi y cRilbHux
onepayiaxy. JlaHi NONpaBK{ BUMAraroTh, 1100 y4aCHHUK CHUIBHUX OMnepawiii BpaxoByBas rpua0aHi 4acTKK yuacTi
y CHUIBHIH AiANBHOCTI, fiKa € Gi3HecoM, 3rifHo 3 BianoBigHumMH npuHumnamu MC®3 3 «O6 ‘conanns Giznecyy
s obniky o6'ennanHs GizHecy. TlompaBkh TakoK pO3'ICHIOIOTH, 10 YACTKHM Y4YacTi B CriJbHIN onepauii. ski
Oynu npuabaHi paHille, He NMEPEOLiHIOKOTLCS MPH MPUAGAHHI J0JATKOBOI YaCTKM y4acTi B Till ke CriibHiii
onepauii, Ko 36epiraeTbes cnibHUA KOHTposk. Kpim Toro, 10 MC®3 11 Gyno 1oaaHo BUKIIOUEHHS 31 chepu
3aCTOCYBaHHs, 3TiJHO SKOrO [aHi NMOIMpPAaBKH HE 3aCTOCOBYIOTbCS, SKLIO CTOPOHM, SKi 3AIACHIOIOTH CIijibHMI
KOHTPOJIb (BK/IIOYAIOUM KOMIAHI0, 110 3BIiTY€), 3HAXOAATBCS MiJl CMiJIbBHAM KOHTPOJIEM OHI€T | TieT K KiHLEBOT
KOHTPOJTIOKOHOT CTOPOHH.

[TonpaBku He Manu BrIMBY Ha (hiHaHCOBY 3BiTHICTH TOBapuCTBa.

MC®3 14 «Paxynxu eioknaoenux mapugnux pisnuye». MCD3 14 € HeoGOB'I3KOBMM CTAHAAPTOM, SKHI
JI03BOJIAE OpraHizauisM, MiAAbHICTh SKMX MiaIArae TapudHOMY peryaroBaHHIO, MPOJOBIKYBATH 3aCTOCOBYBATH
OiNbIIICT 3aCTOCOBYBAHMX HHMH [ilOYMX MPUHUMIIB OOTIKOBOI TMOMITHKM LIOAO 3aJMUIKIB M0 paxyHKax
BiaK/IaleHUX TapuHUX pi3HMLL nicas nepuoro 3actocyBanHs MC®3. Opranizauii, wo 3acrocoBytots MCD3
14, NOBMHHI NPEACTaBUTH PaXyHKH BiIKIaJSHUX TAPUPHUX PI3HULL OKPEMUMH PSAKAMH B 3BITI 1MPO (iHAHCOBHI
CTaH, a 3a TAKMMH 3aJIMILIKAMH - OKPEMUMH PAAKAMH Y 3BIiTi Npo npubyTKH i 30MTKH Ta iHIWIKMHA CYKYTTHUN 10X,
Crannapt BUMarae po3kpuTTs iHOpMaLii Mpo xapakTep Tapu(HOro peryroBaHHs Ta MOB'A3aHi 3 HUM PU3MKH, a
TaKOXK MPO BIJIMB TAKOrO PEryaroBaHHs Ha (DiHAHCOBY 3BITHICTh OpraHizauii. 3aCTOCyBaHHs LbOTO CTAHAAPTY He
BIJIMHYJI0 OM Ha (inaHcoBY 3BiTHicTH ToBapucTBa 3a nepios, wio 3akiHuyeTbes 31 rpyans 2017 poky, OCKiibKH
ToBapucTBO He BXOAWUTE B chepy il LIbOrO CTaHIApTY.

[Monpasku no MCBO 1 «llooanns ¢inancosoi seimnocmi» - «lniyiamusea 3 poskpumms indopyayiin. 11i
TMOMPABKK CKOPIlll yTOYHIOKOTh, HDK CYTTEBO 3MiHIOIOTh, icHytoui B MCBO 1 Bumoru. [Tonpasku pos sicHIOKOTH
HACTYITHE:

- Bumorwu 10 cyrreocti B MCBO 1;

- OKpeMmi cTarTi B 3BiTi(ax) npo npuOyTOK i 30MTOK Ta iHLIMKA CYKYMHHMH A0Xia i 3BiTi npo (iHAHCOBMI cTaH
MOXKYTb OyTH Ae3arperoBaHi;

- Yy KOMINaHii € MOXJIMBICTE BUOMPATH MOPSAOK MOAAHHS MPUMITOK 10 (piHAHCOBOT 3BITHOCTI;

- YaCTKa iHLIOro CyKYMHOro JI0XOJY acOLiHOBaHMX KOMIMaHIM Ta CHIbHUX MIAMPHEMCTB, sKi 00JIKOBYIOTBCS 3a
METOJOM Yy4acTi B KamitaJli, Mae OyTH Npe/ICTaBlCHAa arperoBaHo B paMKax OJHI€T CTaTTi i Kaacu(ikyBaTucs sk
crarti, aKki OyyTb um He OyayTb 3roaom pekaacuikoBaHi 10 CKIaay npuOyTKy 4yu 30UTKY.

KpimM w0poro, mompaBku pO3'ICHIOIOTH BHMOTH, SIKi 3aCTOCOBYIOTHCSI MPH TIOAAHHI AOJATKOBMX TMPOMIKHHX
MiJICyMKOBUX CyM Y 3BiTi Npo (hiHAHCOBMH CTaH iy 3BiTi MO MPUOYTKK 1 30MTKH Ta IHLWIKH CYKYNHHI 10Xi1.
[Tonpaeku He Manu BrutMBY Ha (hiHaHCOBY 3BiTHICTH ToBapucTBa.

IMonpasku 1o MCBO 16 «Ocnoeni 3acobu» ta MCBO 38 «Hemamepianoni akmusu: Ymounenns nputHsammux
memooie 3nocy i amopmusayiiy. IlonpaBku po3'siCHIOIOTH, IO BUpy4YKa BioOpakae CTPYKTYPY €KOHOMIYHHMX

BUTiJl, 5IKi TEHEPYIOTbCS B Pe3yJIbTaTi AiSUIbHOCTI Oi3HECY (YaCTHHOIO SKOIO € aKTHB), 4 He €KOHOMIYHI BUIOJIH,
SKi CIIO)KUBAIOTBCS B PaMKax BUKOPUCTAHHS aKTHBY. B pe3ysbTaTi 3aCHOBaHWI Ha BUPYUIll METOI HE MOKe
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BHKOPMCTOBYBATHCS JUTS HAPAXYBAHHS 3HOCY OCHOBHMX 3acOGiB i MOJKE BUKOPHCTOBYBATHCS TiIbKH B PIAKICHHX
BMNaKax Ul aMopTH3allii HemaTepiajbHMX akTHBiB. [TOMpaBKM 3aCTOCOBYIOTbCS HA MEPCHEKTHBHIM OCHOBI.
[TonpaBky He Maiu BIAKBY Ha (iHaHcoBy 3BiTHICTH ToBapHcTBa, OcKinbku TOBAPUCTBO HE BOJIOAIE OCHOBHUMH
3acobaMu | HemarepialbHUMHU aKTHBAMH.

Monpaeku 10 MCBO 16 «Ocnosni sacobu» Ta MCBO 41 «Cinbcwke 20cnodapemeoy - Cinbcoke 20Cn00apcmeo:
n1000nocki pocaunuy. TIONpaBkM BHOCATH 3MiHM Y BUMOTH 10 06J1iKy 6ioOriuHNX aKTHBiB, sKi BiAMOBiAIOTH
BU3HAUEHHIO MI0A0HOCHMX pocanH. Taki aktheu Ginbui He HanexaTh 10 chepu 3actocysanHs MCBO 41,
HATOMICTb 10 HUX 3acTocoByeTbess MCBO 16 «Ocnosni 3acobuy. Tlicas nepsicHOro BU3HAHHS MJ10I0HOCHI
pociunn GyayTh ouintosatucs 3riaHo MCBO 16 mo HakonvueHMX (aKTHYHWUX BMTpaTax (1o pospiBaHHs) 1 3
BUKOpPHCTAHHSIM 007Ky Mojiei no HakonuyeHuM (akTHyHMM BuTpaTam abo mozeli nepeouiHku (micss
n03pisanna). TTonpasKy TaKokK MiATBEPAKYIOTb, 1O NPOAYKLIs MIOJAOHOCHUX POC/IHH, K i paHillle, 3aIHIIAEThCs
B chepi zactocypants MCBO 41 Ta NOBMHHA OLHIOBATHCS 3a CMIPABEATMBOIO BApTICTIO 32 BUpAaXyBaHHAM BUTpaT
Ha nponax. BinnocHo aepikaBHUX cyOCHiH, 1O BIAHOCATBCS A0 MIOJOHOCHHUX POCIIHH, 3aCTOCOBYBATHMETHCA
MCBO 20 "O6aix oepocasnux epanmie i poskpumms ingopmayii npo Oepocasny O0nomozy». [ToripaBku
3CTOCOBYIOTHCS PETPOCTEKTHBHO Ta He Majii BILIUBY Ha (iHaHCOBY 3BiTHiCTH TOBapHcTBa.

[Monpaeku 10 MCBO 27 «Oxpema pinancosa ssimuicme» - Memoo yuacmi y kanimani 6 oKpemitl ¢pinancositi
sgimnocmi. TlonpaBkM 03BOMNAIOTH OPraHizauisM BHKOPMCTOBYBAaTH METOJ y4acTi y kamitaai ans obaiky
iHBecTHIil y aovipHi KoMMaMii, cniabHi MiAnpuemcTBa Ta acouiiopai komnauii B OKpeMmiit (inaHcoBii
spitHocti. Oprauizauii, aki ke 3actocoytors MC®3 i npuiiMaioTh pilleHHs Mpo Mepexia Ha MeTol y4acTi y
Kanitajni B cBOiM okpeMiii (piHAHCOBIH 3BITHOCTI, MOBHHHI 3aCTOCOBYBATH LIIO 3MiHy peTpocnekTHBHO. [lonpaBku
He BIUIMBAKOTHL Ha (hiHaHCOBY 3BiTHICTL ToBapucTBa.

«IHopiuni ynockonanenus MC®3» (uuka 2012 - 2014 pokis).

MC®D3 S «Henomouni axmusu, ympumyeaui 0is npoodadcy, ma npununena OisnvHicmvy - 3Mina cnocoby
suoymms. Tlonpaska po3'acHIOE, 1O pekiachdikallis akTHBy abo rpymnu BUOYTTS 3 YTPUMYBAHHUX IS MPOJAXKY B
FPYIY THX, WO NiANAraioTh PO3MOALMY BlacHMKaM, abo HaBMakW, BBAXKAETHCA MPOAOBXKEHHSM MOYATKOBOIO
naany subyTTs. Ilicas peknacudikauii 3actocosytotbest Buvorn MC®3 5 no kiacudikauii, nofaHHs Ta OLLIHKH.
[Tonpaska 3acTOCOBYETLCS MEPCIIEKTUBHO.

MC®D3 7 «@inancosi incmpymenmu. Poskpummsy.
(i) Konmpaxmu na 06¢ciy2068y6ansl.

[loripaBka po3'SCHIOE, 110 JOTOBIp Ha OOCITYroByBaHHS, IO Tnepeabayae CrjiaTy BMHAropoau, MOXKe
MpeACTaBisTM cobOl0 Nojanblly yyacTb y (iHaHcoBoMy akTHBi. [lisi BMU3HAUCHHS HEeOOXIAHOCTI PO3KPUTTS
idopmaLii oprauizaiis NOBMHHA OLIHWTH XapaKTep BMHArOPOAM i Yroau BiANOBIAHO 10 BKa3iBOK LLOAO
noaanbiioi yuacti 8 MC®3 7. OuiHka Toro, siki 10roBopy Ha 00C/yroByBaHHs € MOJANbIIOK Y4aCTHO, MOBUHHA
Gytv mposeneHa peTpocnekTHBHO. OjHaK PO3KPUTTA iHOpmaLii He BHMAraeThes Uil nepiozis, 110
MOUMHAIOTBLCS 10 PIUHOTO NMEPIO/Ly, B SIKOMY OpraHi3allisi BIieplle 3aCTOCOBYE JaHy MonpaBKy.

(ii) 3acmocyeanns nonpasox no 63AeMo3aniKy y CKOpoOUeHill NPOMINCHIN Qinancosiil 36im1ocmi.

[Monpaska po3'sCHIOE, 110 BUMOTH 10 PO3KPUTTA iH(GOpMALLIT PO B3aeMO3aliK He 3aCTOCOBYIOTES 10 CKOPOUEHOT
NPOMiZKHOT (hiHAHCOBOT 3BITHOCTI, 3a BHHSTKOM BWIAJKiB, KOMM Taka iH(opwmallis MpeacTaBise 3HauHe
oHoBAeHHs iH(opmauii, BigoOpaskeHOi B OCTaHHbOMY piuHOMy 3BiTi. JlaHa MOMpaBKa 3acTOCOBYETHCA
PETPOCTEKTHBHO. :

MCBO 19 «Bunnamu npayienuxam» - Cmaska OUCKOHMYBAHHS - Pe2lOHANbHI PUHKU.

ITonpaBka po3'scHIOE, 110 BUCOKOSAKICHI KOpriopaTuBHi 00stirauii, ki BAKOPUCTOBYIOTHCS /U1l BU3HAYEHHS CTaBKH
JMCKOHTYBaHHS /1S 00J1iKY BMHAropo MpauiBHMKaM, MOBWHHI OyTW BupaxkeHi B Till ke BajtoTi, B SAKiH
BUMIAYYETHCS BIAMOBIHA BUHAropoja npatisHukam. Y pasi BiACYTHOCTI PUHKY BUCOKOAKICHHX KOPMOPaTMBHHUX
obairaiiit, J1eHOMIHOBAHMX B KOHKPETHMX BallOTaX, HEOOXIZHO BMKOPUCTOBYBATH CTABKM 3a [AEPXKABHUMH
obuiraiisvu, Jlana rnonpapka 3acTOCOBY€ThCS MMEPCIEKTHBHO.

MCBO 34 «llpomisicna inancosa 36imuicne»

ITonpaska pos'acHioe, wo iHdopMalis 3a MPOMDKHMIA Mepiof moBMHHA OyTH po3kpuTa abo B MPOMiKHIM
(pinancosiit 3siTHOCTI, a60 B iHIWIOMY Micli MPOMiIXKHOro (iHAHCOBOro 3BiTy, HaNMpHKIal, B KOMEHTapsX
KepiBHULITBA a00 B 3BiTi NPO OLIHKY PU3MKIB, i3 3a3HAYEHHSAM BiAMOBIIHMX NEPEXPECHUX NOCHIAHb B MPOMDKHIMA
dinancopiit 3pitHocTi. Tnwa indopmauis B npomibkHOMY (iHAHCOBOMY 3BiTi NMoBMHHA OyTH AOCTYMHA AJIs
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KOPUCTYBauiB Ha THX JX€ yMOBaX i B Ti X TepMiHW, 110 i mpomikHa ¢iHaHcoBa 3BiTHiCTb. [lonpaska
3aCTOCOBYETBCS PETPOCIEKTUBHO.

[TpuitHATTS naHKX YAOCKOHAJIEHb HE MaJIO BIUTMBY Ha (hiHAHCOBY 3BITHICTbH ToBapuCTBa.

MC®3 ma Inmepnpemauii, wio e nabpanu YuHHOCHI

MC®39 «®Dinancosi incmpymenmu». Y nunui 2014 Gyna BumyiieHa ocrarousa pepakuis MCD3 9, ska
BifloOpaXkae pe3ysbTaTH BCIX eTariB MPOeKTy 3a (iHaHCOBMMH iHCTpyMeHTamu i 3aminioe MCBO 39 «®DinaHcoBi
IHCTPYMEHTH: BU3HAHHS Ta OLiHKa» i Bci monepeani peaakuii MC®3 9. CraHaapT BBOAWTL HOBI BUMOTH LIO/10
knacudikamii Ta OLiHKY, 3HELiHeHHs Ta 00Ky XevkyBaHHs. Octatouna peaakuis MC®D3 9 wabupae UMHHOCTI
AJ1sl PiYHMX 3BITHHMX NepioAiB, 1o nounHaoThes | ciuns 2018, ToBapucTBO A0CTPOKOBO 3acTocyBano MC®D3 9
Ao dinancoBux 3BitiB ToBapHcTBa 3a nepio, 1o 3axiHuyerses 31 rpyass 2017 poky.

MC®3 15 «Bupyuka 3a oozosopamu 3 knienmamuy. MCD3 15 nepeadayae HOBY MO/e/b, O BKIIOYAE IM'STh
eranis, fka Oyae 3aCTOCOBYBAaTHCS LIOAO BHPYYKH 3a JOrOBOpamMHM 3 kieHTamu. 3rigHo MC®3 15 supyuka
BHU3HAETBCA B CyMi, sKa BifoOpakae Bi[LIKOLYBaHHS, MPABO HA siKe OpraHizallis O4ikye OTpUMaTH B 0OMiH Ha
nepenavy akTusiB a6o mocmyr kiieHty. [Tpunuunu MCO3 15 nependavarots Gijibli CTPYKTYPOBAHMIM MiAXIA /10
OLIHKH 1 BU3HaHHA BUPY4KH. HOBHII cTaHAapT Mo BUPYULli 3aCTOCOBYETHCS LIO/10 BCIX OpraHizallii i 3aMiHUTL BCi
Airoui BUMOTH 110 BU3HAHHS BUPYYKH 3riqHo 3 MC®3. CraHaapT 3aCTOCOBYETHCH A0 PIUHUX 3BITHHUX MeEpiojiB,
mo nouynHaroTbes 1 ciyng 2018 poky abo micns wiel maT, A03BOJSETLCS PETPOCIEKTUBHE 3aCTOCYBAaHHS B
noBHOMY 00cs3i a60 3 BUKOPUCTaHHSIM MOJAM(}IKOBAHOIO PETPOCIIEKTHBHOIO MiZAXOAY, MPH LIbOMY [A0MYyCKAEThCS
JIOCTPOKOBE 3acToCyBaHHsA. B nanuii uac Topapucteo ouiHtoe BruiiB MC®3 15 i nyanye 3acTocyBaTH HOBWMH
CTaHJAPT Ha BiAMOBIAHY AaTy HaOpaHHsSI YHHHOCTI.

MC®3 16 «/Jozoeéopu openour. MCD3 16 OyB Bumywenuii B ciyni 2016 poky i 3aminioe coboro MCBO 17
«Openna», Tnymauenns KTM®D3 4 «Busnavenns, uu micmumo yeooa opendy», Trnymauenus [TKT 15
«Onepayiiina openoa - 3aoxouennsy i Tnymauenns IIKT 27 « Oyinka cymunocmi onepayiii, sixi maiome opuduuny
popmy yz2oou npo opendy». MCD3 16 BCTAHOBIIOE MPUHLMIK BU3HAHHS, OLHKM, MOJAHHS Ta PO3KPUTTS
iHdopmalii npo opeHay i BUMarae, o6 opeHaapi BizoGpaxkan BCi JOrOBOPH OPEHN 3 BUKOPUCTAHHAM €MHOT
mozeni obniky B Gananci, aHanoriuHo nopsaaky o6uiky, nepeabaueHomy 8 MCBO 17 mis hinaHcoBOT opeH/iu.
Crannapt nepen6avae 1Ba 3BiJIbHEHHS BiJl BASHAHHS JUIsi OPEH/IAPIB - 1010 OPEH/M aKTHBIB 3 HU3BbKOIO BAPTICTIO
(HanpuK/az, MepCoHaIbHUX KOMM'IOTEPIB) i KOPOTKOCTPOKOBOI OpeHAH (HAMpPHKIIAA, OPEHIH 3 TEPMIHOM He
Ginbme 12 micauis). Ha naty nouatky openau openap Oyze BU3HABaTH 3000B'S3aHHS LLO10 OPEHHMX M1ATEKIB
(3060B's13aHHs 3 OPEH/IH), @ TAKOXK AKTUB, KM MPEJCTABIISE MPABO KOPUCTYBAHHS GA30BMM aKTHBOM MPOTAIOM
TepMiHy opeHau (akTtuB y dopmi npaBa kopucTyBaHHs). Opengapi GyayTb 3000B'93aHi BU3HABATH BUTpaTH HAa
BiZICOTKHM 3a 3000B'A3aHHAM 10 OPEH/li OKPeMO BiJl BUTPAT MO0 aMOPTH3ALLi aKTUBY B (POPMi MpaBa KOPUCTYBAHHS.

Opennapi Tako)k MOBMHHI OyayTb mnepeouiHioBaTH 3000B'I3aHHS 3 OpPEHAM [MPH HACTAHHI MEBHOT Mo
(Hanpuknaz, 3MiHi TepMiHIB OpeH/H, 3MiHi MalHOYTHIX OpeHIHHX MJIATeXiB B pe3y/abTaTi 3MiHM iHaeKcy abo
CTaBKH, L0 BHKOPHUCTOBYIOTbCH ISl BM3HA4YEHHS TaKMX TIuiaTexiB). Y OuibliocTi BUMaakiB openpap Oyje
BPAaxOBYBaTH CyMH MEPEOLIHKH 3000B'A3aHHS 3 OpeHAHW B SKOCTI KOPUrYBaHHs akTuBy B (opmi mnpasa
KOPHCTYBaHHS.

[Topsinok o6niky ana openmozaBus BianoBigHo 10 MC®3 16 mpakTHYHO He 3MIHIOETHCS B MOPIBHAHHI 3
Ait0OYMMH B aHui MomeHT Bumoramu MCBO 17. Opennozasui GyayTh NpoaosskysaTi KaacudikyBati opeHy,
BHKOPHCTOBYIOUM Ti 3K MpUHUMNK Kkiaacudikauii, mo i B MCBO 17, BUAiAsSIOUM Npy LUBOMY /IBA BUAH OPEHIM:
onepauiiHy Ta pinancosy. Kpim uporo, MC®3 16 Bumarae Bia OpeHAOAABLIB | OPeHAAPIB PO3KPUTTS OibIIOrO
obcary indopmaii B nopisHsiHHi 3 MCBO 17.

MC®3 16 HaGyBae YHHHOCTI /s PiYHKX MepioAiB, WO noynHatoTbes | ciuns 2019 poky aGo nicas wiei aat.
JlonyckaeTbes 3aCTOCYBaHHs /10 L€l 1aTH, ajle He paHille J1aTH 3aCToCyBaHHs opratizauicto MCD3 15 «Bupyuka
3a 0oeosopamu 3 Kaienmamuy. OpeHAap Mae IpaBO 3aCTOCOBYBATH [aHWii CTAHAAPT 3 BUKOPHCTAHHSM
PETPOCHEKTHBHOrO MiaXoay ab0o MOAM(]IKOBAHOrO pPeTpOCMeKTHBHOroO miaxoay. Ilepexiami  nonoskeHHs
CTaHAapTy nependavyaioTh NMeBHI 3BiIbHEHHS.

B nanuit yac TosapucTso ouintoe Brane MC®3 16 i niaHye 3acTOCyBaTH HOBWH CTaHAapT Ha BiAMOBiAHY naTy
BCTYILy B CHITY.

[Monpasku 1o MC®3 2 «/Inamiswc na ocnosi axyiiy - «Knacugpixayis i oyinxka onepayiii 3 euniam na ocrogi
axkyiuy.
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[TonpaBku po3risAaloTh TPU OCHOBHMX acleKTH: BIUIMB YMOB MEPEXOAY Npas Ha OLIiHKY omepalliif 3 BUILIAT Ha
OCHOBI aKLiil 3 po3paxyHKaMu IPOLIOBUMM KOLITaMM; Kiacudikauis onepauiii 3 BUIIAT Ha OCHOBI akii 3
YMOBOIO PO3paxyHKiB Ha HETTO-OCHOBI /1Sl 3000B'A3aHb 3 MOJATKY, yTPUMYBAHOTO y JUKEpea; 00J1iK 3MiHU YMOB
onepauii 3 BUMJAT Ha OCHOBI aKiii, B pe3ysbTaTi SKOro omepattisi nepecrae kaacudikyBaThcs sk onepaiis 3
pO3paxyHKaMH TPOIIOBUMH KOLITAMM i MOYMHAE KIacHpikyBaTHCs AK onepailis 3 po3paxyHKamu NaioBUMH
IHCTPYMEHTaMM.

[Mpu npuiiHATTI nonpaBok opraHizauii He 3000B'43aHi epepaxoByBaTH indopmalliro 3a nomnepeaHi nepioa,
ApOTE 0MYCKAETLCS PETPOCIICKTHBHE 3acTOCYBaHHS 3a YMOBHM 3aCTOCYBaHHs MOMpaBok LIOAO BCIX TPLOX
ACHEKTIB | J0TpUMaHHs iHWHKX KpuTepii. [lonpaBku HaOyBarOTh UMHHOCTI U1l PIYHMX MepiofiB, 110
nounnatorbes | civns 2018 poky abo micas wiel aatv. JlonyckaeTbes 10CTPOKOBE 3aCTOCYBAHHA. [TonpaBku He
MAaTHMYTb BIIMBY Ha (piHaHCOBY 3BiTHICTbL ToBapucTBa.

Monpaeku 10 MCD3 4 "Cmpaxosi konmpaxmu” - 3acmocysamns MC D3 9 «Dinancosi iHcmpymeHmu».
I I

ITonpaBku € BiAMOBIULIO HA 3aHENOKOEHHSI CTPAXOBOrO CEKTOpA 3 MPUBOLY po36i>KHOCTI JaT BCTYMy B CHITY
MC®39 i Hosoro cramgapry 3 o01iky A0roBopiB crTpaxysaHHs. [lompaBku NpOTOHYIOTh JBa MOMIIHBUX
MiAXOAM:

1) Tumuacope 3BiabHenHs Bia 3acTocyBanus MC®3 9. JleskuM komnaHisiM Oyze 103B0/CHO MPOAOBKHTH B 2018
poui 3actocyBanis MCBO 39 «®Dinancogi incmpymenmu. GUSHAHHA Ma oyinkay, 3aMicTh TOro, OO noyaru
sactocysanns MC®3 9 (10 nat HaGpaHHS YMHHOCTI HOBOTO CTaHAApTy 3 061iKy [A0roBOpIiB CTpaxyBaHHS).
TaKoIO MOYITUBICTIO 3MOKE CKOPHUCTATHCS KOMMNaHis, AiS/IbHICTh AKOT NepeBaKHO MOB'A3aHa 31 CTpaxyBaHHAM.

2) Miaxia 3miutyiouoro kopuryBans. JlaHui niaxia 10 nogaHHs inancosoi indopmalii 103B0AE MOM'AKLIHTH
BIUIMB THUMUYacoBOi 0OMIKOBOT HEBIAMOBIAHOCTI i BonaTHIbHOCTI. KomrnaHis MOXe - CTOCOBHO kBasidikauii
(piHaHCOBMX aKTHBIB, BU3HAUEHHX Ha T PO3CYA - peknacudikysath 3i ckiamy npubyTky abo 30MTKy 3a nepioa 10
CKJay iHLIOrO CYKYMHOTO JOXOAY Pi3HHMLIO MK CyMamH, BUSHAHUMH y cknaai npubyTKy 4d 30MTKY 3riZHO 3
MC®3 9, i cymamu, siki Gysu 6 BinoGpaskeni 3riano 3 MCBO 39.

[Monpaeky HaByBalOTh YMHHOCTI LTS PIYHMX TEPIOAIB, 1O NOUMHAOTHCS 1 ciuna 2018 poky abo micias i€l naTy.
[MonpaBky He MaTMMYThb BIUIMBY Ha (iHaHCOBY 3BiTHICTH TOBapHCTBA.

Monpasku 10 MC®3 10 «Konconioosana inancosa 36imnicmoy ma MCEO 28 «lngecmuyii 6 acoyitiosani
xommanii ma cninsui nionpuevemeay - Ipooaxc abo 6Hecok axmusi Midic ineecmopom ma acoyitioeanoio
KOMRAHIEK YU CRITbHUM NIONPUEMCIIBOM.

[Monpasku po3rasaaiots npotupiuus mik MC®3 10 i MCBO 28, B yacTWHi 00Ky BTpPAaTH KOHTPOJIO Hal
JOUIPHBOI0 KOMTIAHIEI0, KA MPOAAEThCA acoLiHOBaHi# KoMMaHii a0 CriIbHOMY MiAMPUEMCTBY a0 BHOCHTBLCS B
Hux. TMonpaBku po3'sCHIOKTh, WO MPUOYTKH UM 30MTKH, SKi BHHMKAIOTH B pesynbTaTi npoAaxy abo BHECKY
aKTUBIB, O NPEACTABIAOTh CO00I0 Gi3HEC, 3riAHO 3 BU3HAYCHHAM B MC®3 3, B yroai Mik iHBecTOpoMm i Horo
ACOLITOBAHOIO KOMITAHIEIO UM CMIJIBHUM MiANPHEMCTBOM, BU3HAIOTHCSA B MOBHOMY ob6cssi. Onnak npuOyTKH UM
3GUTKM, AKi BUHMKAIOTH B pe3y/bTaTi Mpojaxy abo BHECKY aKTHMBiB, sIKi HE CTAHOBJIATH coboro 6izHec,
BUAHAIOTLCS TIMbKM B MEXKAX UaCTOK YuacTi, HAABHMX Y iHIUMX, HDK KOMIaHis iHBecTopa B acowiioBaHii
KOMMNaHii UM CiJIbHOMY TMiANPUEMCTBI. ‘

Paga 3 MC®3 Bigknana aaTy BCTYMy B CHily L€l NONpaBkM Ha HEBU3HAYCHWH TEpMiH, aje J03BOJISAETHCs
JIOCTPOKOBE 3aCTOCYBAHHS NEPCIEKTUBHO.

IMonpasku a0 MCBO 40 «lusecmuyitina nepyxomicmoy. Pana 3 MCD3 BHecia nonpaBku /10 MCBO 40, 1106
VTOUHHTH MOPAAOK MepeBesieHHs 00'eKTiB HEPYXOMOCTi 10 KaTeropii iHBeCTHUiHHOT HepyxomocTi abo 3 Hel.
[lepeBeaents 3AIHCHIOETbC TOAI i TiAbKM TOAL, KOAM Mae Micue (pakTH4Ha 3MiHA XapakTepy BMKOPHCTAHHS
06'ekTa - TOGTO KOJM aKTHB NOUMHAE abo MepecTae BiANOBiAATH BU3HAYEHHIO IHBECTULIIHOT HEPYXOMOCTI i NIpH
LBOMY € /10Ka3 3MiHM XapakTepy HOro BUKOPUCTaHHS. 3MiHa HaMipiB KEPiBHMLITBA LLOJ0 aKTHBY cama o cobi He
¢ MiAcTaBoo 1% HOro nepeBeieHHs B iHiry karteropito. IlepersisHyTi npuknanu akTopie, ki J0BOAATH 3MiHY
XapaKTepy BUKOPUCTAHHS aKTHBY, ki Pama Bkaounna no 3miHeHoi peaakiii MCBO 40, He € BuuepnHuMy -
TOOTO MOKAMBI H i GOPMHU J0OKA3iB, 11O JAOTh MiACTABH isl MEPEeBECHHS aKTUBY.

IMonpasku HaByBalOTh YMHHOCTI U1 PIYHUX TEPIOAIB, WO nounHaoThes | ciung 2018 poky abo micns wiei aaTy.
J1oCTPOKOBE 3aCTOCY BAHHS 0MycKaeTbes. [TonpaBky He MaTHMYTh BIIMBY Ha dinaHcoBy 3BiTHicTh ToBapucTsa.

Taymauenns KTM®3 22 «Onepayii 6 inozemuiii 6anomi i aancosi naamelci».
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TrnymadyeHHs YTOYHIOE, SK BW3HAUWUTH JaTy YroaM Julsd LiJed BU3HAueHHs OOMIHHOrO Kypey, Lo
BMKOPHUCTOBYETBCS U1l TEpepaxyHKy orepauii B iHO3eMHil BaJlOTI B THX BMMAAKaX, KOIW MiANPHEMCTBO
MIaTHTh a0 OTPUMYE AesKY 4acTHHY abo BCIO CyMy IHO3€MHOI BajlOTH aBAHCOM, MpPH NEPBICHOMY BH3HAHHI
BiAAMOBIHOTrO aKTUBY, BUTpAT ab0 JOXOZIB.

TrnymayeHHs] CTBEpPKYE, IO AaTa yroJd, 3 METOK BU3HAYEHHS OOMIHHOIO Kypcy, O BMKOPUCTOBYETbCS /115
riepepaxyHKy BiIlIOBiHOTO aKTHUBY, BHUTpAT abo J0XOAiB (ab0 1X YaCTHHM) MPU MEPBICHOMY BH3HAHHI, € Gifbil
paHHs [aTta i3:

(a) naty mMepBICHOrO BH3HAHHS AaBAHCOBOrO [UIATEXKy 3a HEMOHETAPHMM aKTHBOM a00 HEMOHETapHHM
3000B'A3aHHIM; a TAKOXK

(6) naTu, KoM aKTHB, BUTpaTH abo n0xix (abo X YacTHHA), BU3HAETLCS Y (hiHAHCOBIH 3BITHOCTI.

TnymadeHHsT BCTYINae B CHJIY Ul PiuHUX MepioiB, mio nouynHaroThes 1 ciunsg 2018 poky aGo micis wiel aaTu.
JlocTpokoBe 3acTocyBaHHS A0MycKaeTbes. [lonpaBku He MaTUMYTh BIUTMBY Ha (iHaHCOBY 3BiTHICTH ToBapucTBa.

«Ilopiuni yoockonanenns MC®P3» (yurn 2014 - 2016 poxis).
MC®3 1 «llepute 3acmocysanns MCD3».

Jlo MC®3 1 Gynu BHeceHi 3MiHM, 100 BUIIYYUTH KOPOTKOCTPOKOBI 3BiSIbHEHHS Bij 3acTocyBaHHs Bumor MC M3,
mo crocyrotbest MCD3 7  «@inancosi incmpymenmu: posxpumms ingopmayiin, MCBO 19  «Bunnamu
npayienukam» ta MC®3 10 «Kownconioosana ginancosa zeimmuicmey. LI KOPOTKOCTPOKOBI 3BIJIbHEHHS CTaH
OisbL HE3acTOCOBHI 1 OysiM AOCTYIHI A8 MIANPUEMCTB Yy 3BITHI NMEPIOAM, sKi Bike 3akinuuiaucs. Llg nonpaska
HaOupae YMHHOCTI U1 3BITHUX MNepioAis, mo nouynHatoTses 1 ciunsg 2018 poky abo micss wiei natu.

MC®3 12 «Posxpumms ingpopmayii npo vacmeu yuacmi 6 iHuux Opeanizayisxy.

[TonpaBka yTouHtoe chepy 3acrocyBaHHs MC®D3 12 1010 4aCTOK B MIANPUEMCTBAX, /IS AKMX 3aCTOCOBYETHCS
MCBO 28 «Ingecmuyii 6 acoyitiosani komnamnii ma cnineHi nNiONPUEMCMBA).

[ToripaBkM yTOUHIOIOTB, LIO OpraHizauii BeHUypHOro karitaay abo B3aemMHud (oOHA, TpacT 1 noaiGHi
nizAnpyueMcTBa (B TOMY YMCJli iHBECTHLT, MOB'A3aHi 31 CTPaXOBUMU (hOHAAMH) MOJKYTb BUOpaTH, ik 00J1IKOBYBaTH
CBOT iHBECTHLIT B CMIUIbHI MiJMPUEMCTBA Ta acOLiOBaHI KOMMAHIT - 3a CrpaBeUIMBOIO BapTICTIO ab0 3a METOA0M
yuacti B Kamitaji. [lormpaBka Tako)k TMOSCHIOE, WO BUOIp MeTOAY [UIsl KOXKHOT IHBECTHMLIT MOBMHEH OyTH
3po0JIeHuii Ha 1aTy NepBiCHOrO BU3HAHHS.

Lle wopiyHe yJOCKOHAJIEHHS MOBMHHO 3aCTOCOBYBATHCS PETPOCTMEKTHUBHO /IS MEPIOAiB MOYKMHAIOUM 3 | CiuHs
2018 poky abo micns ui€l narw.

VY 10CKOHANIEHHS! He MaTUMYTh BIUTMBY Ha (piHaHCOBY 3BiTHiCTE ToBapucTBa.

TosapucTBo He 3acTocoByBasio HacTynHi MC®3 Tta [nTepnperauii 10 MC®3 ta MCBO, siki 6ynu onyGnikoBai i
HaOpaau YMHHOCTI:

MCEBO 33 «IIpubyTok Ha akuito». OcHoBHOKW0 MeToo MCBO 33 € onuc npuHLMIIB /Ul BU3HAYEHHS Ta [101aHHS
npuOyTKy Ha aKuito, 100 MOKPALIMTH 3ICTABHICTh MOKA3HUKIB [iSJIbHOCTI Pi3HUX Cy0’€KTIB rOCMoAaproOBaHHs Y
TOMY CaMOMY 3BITHOMY Mepiojli, a TAKOXK TOro camoro cyG’eKTa rocriofaproBaHHs y pi3HUX 3BITHHX Mepioaax.
MCBO 33 cnin 3acTocoByBaTH, 30Kpema, 10: (a) okpeMoi abo iHAWBiZyanbHOT (iHAHCOBOT 3BITHOCTI Cy0 e€KTa
rocrnoaaproBanHs: (i) 3BuyaiiHi abo MoTeHUiHHI 3BUYaliHi akUil IKOro MPOAAKTLCS Ta KYMYIOThCs HA BIAKPUTOMY
PUHKY (Ha BHYTpIiLUHIiH uM 3aKopA0OHHIN (PoHAOBIH Oipiki a00 Ha Mo3a0ipKOBOMY PHHKY, BKJIIOUYAIOUYM MICLIEBI Ta
perioHanbHi puHKH), abo (ii) skui nonae (abo nepeCysae y npoueci nopanHs cBoel (GIHAHCOBOT 3BITHOCTI) /10
Komicii 3 HiHHMX manepiB a0 10 IHLIOI PeryJsTOpPHOI OpraHizauii 3 METOI BMIYCKY 3BHYaWHMX akuii Ha
BiIKPUTOMY PHHKY. 3aCTOCYBaHHs LIbOIO CTaHJApPTy He BIUIHHYJIO G Ha (iHaHcoBY 3BiTHicT ToBapucTBa 3a
nepiof, wo 3akiHuyerbes 31 rpyaus 2017 poky, ockinbku ToBapuCTBO He BXOAUTE B chepy Ail LbOro craHaapry.
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4. OCHOBHI ITOJIOKEHHSI OBJIIKOBOI MOJITUKHA

4.1. OcHoBa q)opMVBamm 00/1IKOBHX NOJIITHK

O6AIKOBI MOMITHUKK - KOHKPETHI MPUHLMITH, OCHOBH, JIOMOBJIEHOCTI, npaBuia Ta MpakTKa, 3aCTOCOBaH
cyG'eKTOM rOCToAapioBaHHs NP CKJIaaHHi Ta noaaHHi dinaxcoBoi 3sitHocTi. MCD3 HaBoAMTH 0061iKOBI
MoAITHKH, siki, 3a BucHoBkoM PMCBO, natotb 3MOry CKJIaCTH TaKy (hiHAHCOBY 3BITHICTb, 5IKA MICTUTHME JOPEYHY
Ta 10CTOBIpHY iH(OpMALLiIO NPo ofepattii, iHWi Nojii Ta yMOBH, 0 SIKHX BOHHM 3aCTOCOBYHOTBCS. Taki nosiTuku
He CJTiJl 3aCTOCOBYBATH, AKILO BIUIUB iX 3aCTOCYBaHHS € HECYTTEBUM.

O6Gnikoa noaituka TosapucTBa po3pobrieHa Ta 3aTBEP/UKEHA y4aCHHKOM TOBapMCTBa BIZIMOBIAHO 110
suvor MCBO 8 «OB6iKOBI MOMITHKM, 3MiHK B OOJIKOBHMX OLIHKAX Ta MOMMWJIKM» Ta iHIIMX YHMHHHX MC®3,
30kpema MC®D3 9 «DinaHCOBI IHCTPYMEHTHY, SKUH 3aCTOCOBYETHCS TOBapUCTBOM 10CTPOKOBO.

4.2,  Tudopmanis npo 3Minu B 06JiKOBHX MO THKAX

ToBapucTBO OGMpAE Ta 3aCTOCOBYE CBOT 0O/IKOBI MOMITHKY MOCIIZIOBHO A1 MOAIGHUX OMepaLlii, iHImX
noniii a6o ymos, skio MCM3 KOHKpeTHO He BUmarae abo He J103BOJISE BU3HAUEHHS KATeropii cTaTe, A AKMX
{HLL TTOJITHKU MOXKYTb OyTH 1IOpEUHUMH.

TOBAPHCTBO HE 3aCTOCOBYBAIO 3MiHH B 00/1IKOBMX MoJliTHKax npoTsiroM 2017 poky.

4.3. Meroan noaanns indopmauii y pinancoBux 3pirax

BurtpaTtu TOBapHCTBa BU3HaHi y npubyTky abo 30MTKy, nojaHi 3a knacudikauieio, WO IPyHTYETbCA Ha -
mMeToAi "(yHKUIT BUTPAT", 3riHO 3 AKUM BUTPaTH KJ‘laCPl(blky}OTb BiAMOBIAHO A0 1X (yHKLIH.

INpeacTaBieHHs rpoIOBMX MOTOKIB Bifl OnepaliHHOT AisibHOCTI y 3BITI MPO PyX FPOUIOBHX KOLLTIB
JAIHCHIOETBES 13 3aCTOCYBAHHSIM MPAMOTO METOJLY, 3riZHO 3 AKMM PO3KPUBAETLCS iH(OpMAaLLis npo OCHOBHI KJ1acH
HA/IXO/UKeHb POILIOBUX KOLITIB UM BWMIAT TPOLIOBMX KOWTiB. [H(OpMaLlis npo OCHOBHI BMIAM TPOLIOBMX
HaJXO/DKEHb Ta FPOIIOBMX BUMIAT hOPMYEThCs Ha mifcTaBi o6ikoBUX 3anucis ToBapucTBa.

4.4. 3anacu

3anack OLIHIOKOTH 32 MEHLLIOKO 3 TAKMX JBOX BEJIMYHMH: MEPBiCHA BAPTIiCTh Ta UMCTA BAPTICTh peastisaLlii.

[epeicha BapTicTh 3anacip Bkatouae B cebe LiHy NpuaGaHHA Ta NOJATKM (3a BUK/IIOYEHHAM THX, LIO
3rOJ0M  BIIIKOZOBYIOThCS TOBAapHCTBY MOJATKOBMMHM oOpranamu). [leppicHa BapTicTh OIMHHLb 3anacis
BU3HAUAETHCS LTAXOM BHKOPHCTAaHHS KOHKpeTHOT inenTHdikauii ix iHauBinyanbHoi cobisaprocti. KowkperHa
inenTUdikaLiis coBIBAPTOCTI 03HAYAE, 1O KOHKPETHI BUTPATH OTOTOKHIOOTHCS 3 iAEHTHU(IKOBAHMMH OZIMHHLIAMH
3arnacis.

Uucra BapTicTh peanizauii — MornepeaHbo OLHEHa LiiHa MPOAaXy y 3BHYaHHOMY xoni Gi3Hecy MiHYyC
nomNepe/Hbo OLiHeHi BUTpaTH, HeoOXiAHi Ais 3ailicHeHHs npojaxy. YucTa BapTicTb peasisallii He 000B'I3KOBO
Oyae A0piBHIOBATH cnpase)mnsm BapTocTi 06'eKTiB (HANpPUKIAA, KOHTPAKTH, 1O 30060B'A3yI0Th NpOAaTH 00'eKT
3a LIIHOKO, 1110 BiAMiHHA Bi/l pPUHKOBOY).

4.5. ®inancosi iHCTPYMEHTH: BH3HAHHS TA OLIHKA

ToBapucTBo BM3Hae (iHaHcoBuii akTus abo (iHancoBe 3060B'A3aHHA y 3BiTi NPO HiHAHCOBMH CTaH, AKIIO
BUKOHYIOThCsl 00uaBI Taki ymosH: 1) TosapuctBo crae CTOPOHOK) KOHTPAKTHUX MO/IONKEHb y BIZIHOLUCHHI
BiAMOBiAHOrO (hiHAHCOBOro iHCTpYMeHTa; 2) X0ua 6 0/1HA 3i CTOPiH YroAX BUKOHAE 10 3rigHo yrogotw. Onepauii
3 npuabanns abo npoaaxky (HiHAHCOBMX IHCTPYMEHTIB BHU3HAIOTHCS i3 3acTocyBaHHAM oOIiKy 3a AaTolo
PO3paxyHKYy.

[Tix uac nepBicHOro BM3HAHHA (hiHAHCOBOrO akTMBY ab60 (hiHaHCOBOrO 3060B’s3aHHs TOBapUCTBO OLIHIOE
X 3a CrpaBesIMBOIO BAPTICTIO, MIOC ab0 MiHYyC, 32 BUHATKOM (DiHAHCOBMX iHCTPYMEHTIB, WO Yy MOAAIBLIOMY
OLUHIOIOTHES 32 CrpaBe/sIMBOIO BapTiCTIO uepe3 NpuOYTKH Ta 30MTKM, BMTpaTH Ha OMepauilo, fKi MpsamMo
BiZIHOCATBLCS 10 npuadaHHa abo BUMYCKY (hiHAHCOBOrO aKTHBY 4M (DiHAHCOBOrO 3000B’ A3aHHS.

ToBapucTBO BU3HAE Taki KaTeropii yiHaHCOBUX aKTHBIB:

o (hiHAHCOBI aKTMBM, 11O OUIHIOKOTHCS Y MOAANBIIOMY 3a CMPAaBELTMBOIO BApTICTIO, 3 BiAOOpaXKEHHIM
pe3y/bTaTy nepeoLinky y npudyTky abo 30UMTKy;
o (hiHAHCOBI AKTMBH, IO OLIHIOKOTHCS Y MOAABLIOMY 32 aMOPTH30BaHOKO COOIBAPTICTIO.

Jo (iHaHCOBMX aKTMBiB HajexkaTh: IHBECTHUil B IHCTPYMEHTH Kamitany, OOproBi UiHHI mnanepw,
aebitopebka 3a60proBaHicTb.
TosapucTBO BU3HAE Taki kaTeropii (iHaHCOBUX 3000B'A3aHb:
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. diHaHCOBi 3060B'A3aHHs, WIO OUIHIOOTBCS Yy TOJATBUIOMY 3a CHpPAaBELIMBOIO  BapTICTIO, 3
BiOGpaKEeHHSM pe3y/IbTaTy MepeoLiHKy y NpubyTKy abo 30UTKY;
e dinaHCcOBi 3060B'I3aHHS, 110 OLIHIOKOTHCS Y TIOAMBIIOMY 32 AMOPTH30BAHOIO COOIBAPTICTIO.

Jlo pinancoBHX 3060B’A3aHb BiAHOCHTBCA KPEAMTOPChKa 3a600proBaHicT.

Knacuikallis MpoBOAMTbCS B MOMEHT MEPBICHOTO BH3HAHHA (DIHAHCOBOTO aKTHUBY 4 (PIHAHCOBOIO
3000B’s13aHHS.

DopBapaHUi KOHTPAKT MEPBICHO BHU3HAETbCA K aKTHB YW 3000B’A3aHHS HA 1Aty YrojiW, a He Ha jary,
KOJM MPOBOAUTBbCS po3paxyHoK. Komu ToBapucTBO cTae CTOPOHOI (hOpBApAHOrO KOHTPAKTY, CrpaBelinBa
BapTiCTh MpaBa Ta 3000B’S3aHHS 4YacTO € PIBHAMM, a, OTJKE, YMCTAa CMpaBeUIMBA BapTiCTb (OPBAPAHOrO
KOHTPAaKTy JOPiBHIOE HYJIO. SIKUIO 4YMCTa CrpaBe/lMBa BapTiCTh npapa Ta 3000B’A3aHHS HE JOPIBHIOE HYJIO,
KOHTPAKT BU3HAETHCS SIK aKTUB a00 300608’ A3aHHA.

TNeppicHa ouinka 1e6iTopchKoi 3a00ProBaHOCTI 3MIACHIOETECS 3a CTIPABEVTMBOIO BAPTICTIO, KA A0PIBHIOE
BapTOCTI i MoraiieHHs, TOGTO 3a HEJUCKOHTOBAHOIO CYMOIO IPOLIOBMX KOWTIB ab0 iX CKBIBAJIEHTIB, siKa, 5K
ouikyeTbcs, Oyae criayeHa s [OTALIEHHS MMO3MK Ta AeGiTopchkoi 3ab0proBaHOCTI y XOZI 3BHUYaAKHOI
nisnbHOCTI. Y pasi cyTTeBOro BIUIMBY (akTOpy 4acy MOXKe€ BHHMKHYTH HEOOXIIHICTb [IMCKOHTYBaHHS CyMH
3a60proBaHoOCTi.

[lepsicHa ouiHka (hiHAHCOBOrO 3000B’s3aHHS 3/iMCHIOETCS 3a CMPABETMBOIO BAPTICTIO, KA 10PiBHIOE
BApTOCTi HOro morameHHsi, TOOTO 3a HEJUCKOHTOBAHOIO CYMOIO MPOLIOBMX KOWITIB ab0 iX €KBIBAIEHTIB, fKa, SK
ouiKyeTbcs1, Oy/le crulayeHa Ui MOralieHHs 3000B’f3aHHS Yy XOAi 3BMUYalHOI Ais/ILHOCTI. Y pasi cyTTEBOro
BILTMBY (DaKTOPY Yacy MOKe BHHMKHYTH HEOOXIAHICTb JUCKOHTYBAHHS CyMH 3a00proBaHOCTI.

ToBapuCTBO Ha KiHELb 3BITHOTO MePiofy BOJIOAINO TAKMMH (DiIHAHCOBUMH IHCTPYMEHTAMM:

31.12.2017 31.12.2016
000 rpH. 000 rpH.
®PIHAHCOBI AKTUBH
- W40 OUIHIOIOMbCA P ROOANLUIOMY 3d CRPABEONUGOI0 6apMICcMIO Uepe3 npudymokx avo
30umox
[HBeCTHLT B IHCTPYMEHTH KamiTary 248 536 I
®DopBapiHi KOHTPAKTH 420 -
JlebiTopcbka 3a00proBaHicTh 3a MPOAYKLIIO, TOBapH, pOOOTH, MOCIYTH 7 -
JeGitopcbka 3a00proBaHicTh 3a po3paxyHKaMu 3a BUJIaHHMH aBaHCAMH 47 9
JleGiTopcbka 3a60proBaHicTh 3 HapaxXOBaHUX J0XO/1IB 2 624 939
[H1a noroyHa aebiTopchka 3a00proBaHicTh 47 064 58 223
KopoTKOCTpOKOBi MO3UKH BUAAHI 43 966 37 661
I'poui Ta iX eKBiBaJIeHTH 1395 1792
PA30OM ®IHAHCOBI AKTUBH 344 059 98 625
®IHAHCOBI 3050B’SI3AHHSI
- W0 OUIHIOIOMBCA Y ROOATILULIOMY 3A CRPAGEOSIUBOI0 6ApMICMIO Hepe3 nPUOYymMoK abo
30umok
Toprosa KpeauTopchka 3a00proBaHiCTh ] 11
3 GromKeToM 8 -
[ToTouHa KpeAUTOPChKa 3a60proBaHiCTh 33 OleP)KaHUMH aBaHCAMH 10 832 -
[HIIi MOTOYHi 30008’ A3aHHS 103310 28 789
PA30OM ®IHAHCOBI 30BOB’SI3AHHS 114 151 28 800

4.6. Tlopajabmia ouninka PiHAHCOBHX IHCTPYMEHTIB

Ilooanvwa oyinka (pinancoeux akmueie

DiHancosi akmueu, AKi OUIHIOIOMbCA Y HOOATIbUIOMY 3G CHPABEONIUGOI0 GAPMICHIIO Yepe3 NPUOYMOK 100

30umox

DiHAHCOBUIM aKTUB € aKTMBOM, IO OLIHIOETbCS Yy MOJAJIBLIOMY 3@ CIHPaBEUIMBOK BapTICTIO 3
BiIOOpasKEHHSM pe3y/IbTaTy NepeoLiHku y npubyTKy abo 30MTKy, KO BiH KIacU(iKyeTbes SK TaKWH M1 vac
MepBICHOrO BU3HAHHA a00 yTPUMYETbCA Ul TOPriBji. MiHAHCOBI aKTHBH MEPEOLIHIOTHCA 34 CIIPABETMBOIO
BAPTICTIO 3 BigOOpakeHHSAM pe3yJsibTaTy MepeouiHkd y mnpuOyTky abo 30uTky, skuio TosapucTBo ynpasise
TaKMMH aKTMBAMM Ta MpUMMae pilleHHS Mpo KymiBaio abo nmpojak Ha OCHOBI iXHBOT CPaBeAIMBOI BapTOCTI
BiAMOBIZAHO IO MPUMHATOrO ynpasiHHS pu3nkamu abo iHBecTHLIHHOIW cTpaterieto. [Ticas nepBicHOro BU3HaHHA
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BUTPATH, L0 MAlOTh BIAHOLIGHHS 10 3AIMCHEHHs OmepaLlii, BU3HAIOTHCA y npubyTkax abo 36uTKAX y Mmipy
BHHUKHEHHSI.

[HBeCTHLLT B IHCTPYMEHTH Karmitany 3 piBHem BrnmBy Topapuctsa menie 20% i Ginbe 50% rosocis
ficas NepBicHOrO BU3HAHHS OLLHIOIOTHCS 3a CripaBennBoto BapTicTio. s 06aiky iHBECTHLIIM B acoliiioBaHi a00
CTisIbHI MANPHEMCTBA BUKOPUCTOBYETHCSA METO/L yUacTi B KariTasi.

HMeoimopcoka sabopeosanicms

JleGitopebka 3aGoproBaHicTs — Le (DiHAHCOBWH aKTHB, SKMH TpeaCTaB/ie co00I0 KOHTpAaKTHE MpaBoO
OTPUMATH TPOLLIOBI KOWITH a0 iHLMiA (piHAHCOBMI aKTUB Bijl HILOTO cy6’exra rocroaaproBanHs. JleGitopcbka
3a00pProBaHicTh CKJIANAEThesl i3 MO3MK BMAAHMX, TOProBOi i iHIIOT nebiTopebkoi 3a60proBaHoOCTi, MPOLIOBUX
KOLITIB Ta iX €KBIBAJIEHTIB.

JleGitopenka 3aB0proBaHicTh NOAUISETbCS HA MOTOYHY Ta J0BrOCTPOKOBY. [To3uku BimoOpaxkaroTbes B
0061iKy, MOYMHAKOYM 3 AT BUAAY] KOLITIB MNO3KWYaIbHHKAM.

[licns  neppicHoro Bu3HaHHs AeGiTopchbka 3a060proBaHicTh — OOMIKOBYETHCA 32  aMOPTH30BAaHOIO
cOBIBAPTICTIO, BUKOPHCTOBYIOUM METOJ e(eKTHBHOTO BiACOTKA, 3a BUPAXyBaHHAM 30MTKIB BiJl 3HELIHEHHS.
PisHuLS Mk nepBicHOIO Cymor 3aboproBaHocTi Ta i JMCKOHTOBAHOKO BapTICTIO B JaTy BHHHUKHEHHS
3a60pProBaHOCTI CMUCY€EThCS Ha 30MTOK Bil MEPBICHOTO BM3HAHHA AKTHBY, 3 MOAANIBLIOIO aMOpTH3ALEI0 L€l
PI3HULI MPOTArOM Mepiogy noraiieHHs. SIKuo no3uka uw nebitopcbka 3a00pProBaHiCTh MOraliaeThes
JIOCTPOKOBO, TO HEAMOPTH30BAH M 3aTHILOK Pi3HHMLI BiAOOpaXKaeThes y 3BiTi NPO CYKYMHH A0XiaA TOro nepioay,
B SIKOMY Bi/10YJI0CS JOCTPOKOBE MOralieHHs.

[Moaanbiua ouinka AebiTopebkoi 3a00proBaHOCTI, Ha AKY HAPaXOBYIOTHCH BIZICOTKM 3a CTaBKOIO, IO
jopiBHIOE 260 NepeBMlLye PUHKOBY, 1 KOHTpakT nepenbavae uoMicsayHe abo IIOKBapTajibHE TMOralleHHs
HApaXOBAHMX BIACOTKIB, 3/1iIICHIOETbCS 3a CIIPAaBEUTMBOIO BAPTICTIO, kA NIOPiBHIOE 1T HOMiHAbHIi BapTOCTI.

MMoTouna nebiTopcbka 3abopropaHicTh 6e3 BCTAHOBIEHOT CTaBKHM  BiACOTKA BiioOpaXkaeThes  3a
CIIPABE/TMBOIO BAPTICTIO, KA JOPIBHIOE iT BAPTOCTI MOrallieHHs.

["pOLIOBI MOTOKH, OB’ S3aHi 3 MOTOYHOIO 1€6ITOPCHKOIO 3a60proBaHicTIO, HE IMCKOHTYFOThCS, AKLIO BILUIMB
JAMCKOHTYBAHHS € HECYTTEBUM.

BifcoTKOBI 0XOAM, HapaxoBaHi 3a Tepiof (AKTMYHOTO KOPMCTYBaHHS PO3MILICHHMH KOLITAMH,
Bi100PaKAIOTHCS 38 CMPABEIMBOIO BAPTICTIO, KA JOPIBHIOE iX BAPTOCTI MOralieHHs. BiscoTkoBi 10X0AH, 110
NOFAAIOTHCS LOMICAUHO ab0 LLOKBAPTAIbHO, 0OJIKOBYIOTbCS 33 CHpPaBeUIMBOIO BAapTICTIO, fKa JIOPIBHIOE 1X
BAPTOCTI norauweHHs. BiAcOTKOBI 10X0AM, WO MiAIAraioTh MOralieHHIO B KiHLI CTPOKYy [ii KOHTPaKTy,
BU3HAIOTHCA 3@ AMOPTH30BAHOIO COBIBAPTICTIO, BUKOPUCTOBYIOUM METO e(eKTHBHOIO Bi/ICOTKA, 3 KOJKHOT [aTH
OLLHKH 10 IaTH KOHTPAKTHOTO MOralieHHs 3a00proBaHoCTiI.

I'pOLIOBi KOLITH BKJIIOYAIOTH IPOLIOBI KOWITH HA MOTOYHMX paxXyHKax Ta ACMO3UTH N0 3amUTaHHA. Mo
FPOLIOBMX KOLITIB TaKOK MPUPIBHIOIOTECS KOLITH, AENOHOBaHi (6;10K0BaHi) Ha TOProBMX paxyHKax Ta
npU3HAUeHi U5 OKPUTTS onepaLtiii KyniBai Ha pUHKY 3aBOK GOHA0BOT GipKi. ExBiBaseHTH rPOLIOBHUX KOLITIB —
e KOPOTKOCTPOKOBI, BHCOKOJIKBIAHI iHBECTHUIT (3i CTPOKOM MOralleHHs 10 TPbhOX MicALiB), SIKI BUIBHO
KOHBEPTYIOTHCS Y BiIOMi CYMH TpOLIOBMX KOLITIB i AKMM MPUTAMAHHWH HE3HAUHWH PU3MK 3MiHH BapTOCTI
(HANPHUKIA/, JIENO3UTH 3i CTPOKOM PO3MILLEHHS 10 TPbOX MICALIB).

[Mofanblua OLiHKA FPOLIOBMX KOLITIB Ta iX eKBIBAIEHTIB 3AIHCHIOETHCSA 3a CMPaBEVIMBOIO BaPTICTIO, skKa
JIOPIBHIOE X HOMiHAJIbHIN BAPTOCTI HA ATy OLHKH.

3HelliHeHHs 1eGiTopehkoi 3a6opropaHocTi BiaGyBa€ThCs TOMI, KOMM € 06’€KTMBHE CBiYEHHS TOrO, LIO
TOBAPUCTBO He 3MOJKe OTPUMATH 3a60ProBaHicTh 3riAHO 3 il KOHTPAKTHUMHM YMOBaMH. 3MEHIICHHs 6aaHCcOoBOT
BApPTOCTI 1e6ITOPCHKOT 3a60ProBaHOCTI BiIOGPAKAETECA i3 32CTOCYBAHHAM PaXyHKy pe3epBy CyMHiBHMX GOpriB.

Hanpukinui  KoskHOro 3BiTHOro mnepiogy AebiTopcbka 3ab0proBaHiCTh aHali3y€Tbes Ha MpeaMeT
3uetlineHHs. TopapueTBO po3risaae KOKHy cymy aeGiTopebkoro 6opry nepcoHiikoBaHo, BUSBISIOUM Ha AaTy
GanaHcy aGcolOTHY CyMy, B ofiepkaHHi sikoi € cymHiB. Ha migcraBi amanisy neGitopcbkoi 3a6oprosaHocTi
TOBAPUCTBO MPOBOMMTH HapaxyBaHHa pesepBy cymHiBHux Goprie (PCB). PCB cTBOproetbess ans Bei€i
nebitopeskol 3aboprosanocti (B ToMy uMcii aBaHciB BuaaHux). PCb HapaxoByeTbcsi METOIOM 3aCTOCYBaHHS
aBCoNOTHOI cyMH CyMHiBHOT 3a6oprosaHocti. BusHanus aebitopcskoro Gopry GesHaniiHum BinOyBaeTbes Ha
MiAcTaBi HACTYMHUX JOKYMEHTIB:

a) pilleHHS Ccyy;

0) pitneHHs ydacHuka ToBapucTBa rpo crnvcaHHs Gopry.

Cyma 30MTKiB BH3HAETbCA y npubyTKy 4M 30MTKY. SIKIIO B HACTYymHOMY mnepiodi cyma 30MTKY Bin
IMEHLIEHHS KOPUCHOCTI 3MEHLIYEThCs | 1€ 3MeHIUeHHs Moxke OyTH O0'€KTMBHO MOB'A3aHMM 3 MOI€I0, fAKa
RINGYRACTLCA 1MiC/A BHU3HAHHA 3MEHIUIEHHS KOPUCHOCTI, TO MOTMEpeaHbO BU3HAHMN 30GMTOK BiJl 3MEHILEHHS
KOPHUCHOCTI CTOpHYETLEs 3a paxyHok kopurysatHs PCB. Cyma cTopHyBaHHS BU3HAETHCS Y MPUOYTKY UM 30MTKY.
Y pasi HeMOKIMBOCTI NoBepHeHHs 1e6iTopehKoT 3a60proBaHOCTI BOHA CIIUCYEThCs 3a paxyHok cTtBopenoro PCh.
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Slkio cymu crBoperoro PCB He Bucrauae (aGo BiH He OyB cTBOpeHMii), To GesHaniiiHa neGiTopcbka
3a60proBaHicTh CMUCYEThCS Ha iHII onepauiiHi BUTpaTH. Cyma pesepBy. HE BHKOPMCTaHa MOBHICTIO Ha
cnucaHHs 6e3HaniiHOro 1e6iTopchKOro Gopry y NoTOYHOMY Mepiojli, MEPEHOCHTLCS Ha HACTYMHUH nepioa. [lpu
LIbOMY 3HOBY CTBOPIOBAHHIi pe3epB BPaxOBY€ 3aJUILIOK, NEPEHECEHHH 3 MOMNEePeIHbOro Mepiojly, a HeIOCTaTHICTh
cymMM s (OPMYBAaHHS HOBOIO pe3epBy IMiUISArae BiJHECEHHIO Ha iHWI onepauiiHi BUTpaTH. KO 3HOBY
CTBOPIOBAHMI pe3epB € MEHLIWH 3a CyMy pe3epBy, MEPeHECEHOro 3 MHHYJIOrO [epioay, MEepPeBHLLEHHS
BiZJHOCHTBCS Ha 301IBLIEHHS IHIIMX JIOXO/IB MOTOYHOTO Mepiozy.

Iooanvwa oyinka inancogux 30006°a3amnb

[Ticns mepBicHoro BusHaHHS ToBapucTBO 0O0nikoBYe (iHAHCOBI 3000B’A3aHHS 32 AMOPTH30BAHOKO
BapTICTIO, BHKOPHCTOBYIOYM MeTOA e(eKTHBHOro BiacoTka. Biamosiani BuTpaTH 3a  (hiHAHCOBMMM
30008’ I3aHHSIMH, 1110 BPaXOBYIOTHCS 32 aMOPTHU30BAHOIO cOOIBApTICTIO, BiAOOPaXKalOThCs SIK MPOLEHTHI BUTPaTH
y 3BITi PO CYKYMHHU# AOXi/ 3 BAKOPUCTAHHIM METOLY €(EeKTHBHOIO BiZACOTKA.

[MToTouHa KpeauTOpchbKa 3a00proBaHicTh 0€3 BCTAHOBIEHOT CTABKH BiJICOTKA BiA0OpaXkaeThes 3a BapTICTIO
i moraueHHs. OroJioweHi, aje He BUIUIAYeHi AUBIACHAM, BU3HAIOTHCS K 3000B A3aHHS Y TOMY Nepiojli, B AKOMY
BOHM OT'OJIOLIEHI.

4.7. 3ropranHsi piHAHCOBHX AaKTHBIB Ta 3000B's13aHb

®diHaHCOBI aKTHBH Ta 3000B'sI3aHHS 3rOPTAOTLCH, AKILO TOBAPUCTBO Ma€ IOPUAMYHE MPABO 3AIHCHIOBATH
3ajik BM3HAHUX Yy OanaHci cyM 1 mae Hamip abo 3poOuTH B3aemo3aslik, abo peasizyBaTH aKTHB Ta BMKOHATH
3000B's13aHHS OZIHOYACHO.

4.8. 3abe3nedeHHst

3abe3neyeHHs] BH3HAIOTBCS, KOJIM TOBAapHCTBO Mae TerepiliHio 3a0oproBaHicTs (fopuanuHy abo
KOHCTPYKTHUBHY) BHACJIIIOK MHHYJIOT MOAIT, iCHye WMOBIpHiCTh (TOOTO OisibLie MONUIMBO, HIK HEMOJKIIMBO), 1110
norateHHs 30060B's13aHHsI BUMaratume BUOYTTS pecypciB, KOTpi BTUTIOIOTE Y 001 €KOHOMIYHI BUIOJM, 1 MOXKHA
JIOCTOBIPHO OL[IHUTH CyMY 3000B's13aHHS.

3a0e3neyeHHs] TMeperiagacTbcss Ha KOXKHY 3BITHY JaTy Ta KOPUIYETbCS Ui BiJOOpa)KEHHS MOTOUHOT
OLIIHKK. Y BHMajKaX, SKUIO BIUIMB BApTOCTI IpOLIEH y 4aci € CyTTEBMM, cyma 3abe3rnevyeHHs BH3HAYAEThLCS
LUIAXOM AMCKOHTYBAaHHS OYiKyBaHWX MalOyTHIX I'pOLIOBMX IMOTOKIB 3a €()EeKTHBHOIO CTABKOIO BIACOTKA, sKa
BinoOpaskae IMOTOYHY PHHKOBY OLIHKY BapTOCTI Ipollei B 4daci i, SKLIO HEOOXIAHO, PU3MKH. MPUTAMAHHI
BHUKOHAHHIO TaKUX 3000B'S3aHb.

4.9. Bumiatu npagiBHHKaM

ToBapuCTBO BM3HA€E KOPOTKOCTPOKOBI BHIUIATH MpaLliBHUKAM sK BHUTPAaTH Ta 5K 3000B's3aHHs nic/s
BUpaxyBaHHS OyJb-sKOl B)Ke CIUTa4eHOl CyMH. TOBapHCTBO BM3HAE OYIKYBAaHY BapTICTh KOPOTKOCTPOKOBHMX
BHIUIAT MpaLiBHAKAM 3a BiJICYTHICTb SIK 3a0e3MeveHHs BiAMyCTOK - MiJl 4ac HaJaHHS MpauiBHUKAMH MOCIYT, SKi
301MbLIYIOT iXHI MpaBa Ha MaHOyTHI BUIUIATH BiAMYCKHUX.

4.10. Ilenciiini 3000B's13aHHSs

[ToTo4Hi BHECKHM pO3paxOBYIOTLCS SIK MPOLEHTHI BIApaxXyBaHHS i3 MOTOYHMX HapaxyBaHb 3apo0iTHOT
TJIaTHI, Taki BUTPATH BinoOpaXkatoThes y nepioi, B sikomy OyJiv HajaHi npauiBHUKaMK MOCIYTH, 1O HAal0Th TM
NpaBo Ha OJePIKAHHS BHECKIB, Ta 3apolieHa BiANOBiAHA 3apobiTHA MJIaTHS.

4.11. Busnanusi 70X0JiB Ta BHTPAT

Jloxonu Ta BUTpaTH BU3HAKOTHLCS 3a METOJIOM HAapaxyBaHHsL.

Jloxio — ue 30UIbLIeHHST eKOHOMIYHHMX BHTiJ MPOTAroM 0O0JIIKOBOrO Mepioay y BUIJIS/I HAIAXOWKEHHS UK
30i7bIIEHHSI KOPUCHOCTI aKTUBIB a00 y BWIUIsSIJI 3MEHIIEHHs 3000B’s3aHb, Pe3yJibTaTOM 4YOro € 301IbLIeHHs
YUCTHX aKTHBIB, 32 BUHATKOM 301/1bLLIEHHS, OB’ 43aHOI0 3 BHECKAMH YYaCHHUKIB.

Jloxin BHU3HAETBhCS Yy 3BITI MPO CYKYMHHHM OXiZ 3a YMOBM BiAMOBIZAHOCTI BM3HAUEHHIO Ta KPHUTEpism
BU3HaHHA. BusHaHHA H0oXony BiaOyBaeTbes OAHOYACHO 3 BHM3HAHHAM 30UIbLICHHsS akTUBIB a00 3MEHLIEHHS
3000B’s13aHb.

Jloxin Bix npopaxy (b iHAaHCOBHUX IHCTPYMEHTIB a00 IHLIMX aKTHUBIB BM3HAETHCS y nMpuOyTKy abo 30MTKY B
pa3i 3a10BOJICHHS BCIX HaBEIEHHUX JaJli YMOB:

a) ToBapuCTBO rnepe/iano MoKyrnueBi CyTTEBI PU3UKH | BHHATOPOAM, MOB’sI3aH1 3 BJACHICTIO Ha (D IHAHCOBHI
iHCTpYMeHT abo iHLII aKTHBH;
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6) 3a ToBAapMCTBOM HE 3ajMLIAETBCS aHi MOJANbLIA Y4acTh YMPaBIiHCHKOTO MEpCoHaly y dbopmi, saKa
323BHYAI OB’ S3aHA 3 BONOAIHHAM, aHi e)eKTHBHHI KOHTPOJIb 3@ MPOJAHHMH (hiHAHCOBUMH IHCTPYMEHTAMH abo
IHILMMH aKTHBAMH;

B) CyMY JIOXOY MOKHA 0CTOBIPHO OLIiHUTH;

r) #MoBipHO, 10 10 ToBapucTBa HaliHAYTh EKOHOMIUHI BUTO/IH, MoB’s3aHi 3 onepawuiero; Ta

r) BUTpaTH, AKi Oy/u abo GyayTh MOHECeHi y 3B’3Ky 3 OMEPAL€io, MOKHA JOCTOBIPHO OLIIHUTH.

Jloxin Bif HamaHHs MOCAYr BiloOPaKaeThCs B MOMEHT BMHMKHEHHS HE3JIEKHO Bill JaTH HAIXOKEHHS
KOLITIB | BU3HAUAETHLCA, BUXOSUM i3 CTYNEHS 3aBEPLIEHOCT] orepallil 3 HalaHHs MOC/YT Ha Jaty GanaHcy.

JIMBiACHAN BUBHAIOTBCS 10XOJ0M, KO BCTAHOB/ICHO NPABO HA OTPUMAHHS KOLUTIB.

[TpoueHTHUI I0Xi1 — BM3HAETBCS Yy TOMY Mepiof, B AKOMY BiH OyB 3apOOJieHHH, BUXONAUM i3 CyMH
OCHOBHOTrO Gopry Ta e(eKTHUBHOT MPOLEHTHOT CTaBKH, LIO MPH JIMCKOHTYBAHHI MPUBOAMTH MOTIK MaHOyTHIX
FPOLIORUX HAZIXOKEHB 110 MOTOYHOT BAPTOCTI BIANOBIAHOTO aKTHBY.

Jloxia 3a QinancoBuM akTMBOM a60 (iHAHCOBMM 3000B’A3aHHSM, L0 OLIHIOETHCA 32 CIpPaBETMBOIO
BApTICTIO, BM3HaeTbcs y mnpuOyTky abo 36utky. Jloxia mae OLIIHIOBATUCA 3a CIPABEIMBOIO BapTICTIO
KomreHcauii, ska 6yna orpumana abo miansrae orpumanHio. Cyma 10X011y, sKa BUHUKAE B pe3ynbTaTi onepauii,
K [IPABHJIO, BU3HAYAETHCA WAAXOM YroAn Mik TOBApHCTBOM Ta MOKYTILEM a00 KOPUCTYBAY€eM aKTHBY.

Bumpamu — e 3MeHIUIeHHs eKOHOMIYHMX BHTiA MPOTAroM 061iKOBOrO Mepiofy y BHUIVIAAI BUOYTTA 4M
amopTH3auii akTuis abo y BUMSAI BUHUKHEHHS 3000B’A3aHb, Pe3yJbTATOM YOrO € 3MEHLICHHS BJACHOTO
Kanitajy, 3a BAHSTKOM 3MEHLIEHHS, MOB’43aHOTO 3 BUMJIaTaMH y4aCHHUKaM.

BuTpaTi BU3HAIOTBCS y 3BITi PO CYKYMHHMH 0XiA 32 yMOBH Bi/INOBIZIHOCTI BU3HAUEHHIO Ta OJJHOYACHO 3
BU3HAHHAM 36L1bIIEHHS 30608 53aHb 260 3MEHIICHHS aKTHBiB. BUTpaTH HeraiiHO BM3HAIOTbCA y 3BITi MPO
CYKYMHUI 0Xi, KOM BUAATKW HE HANAlOTh MaiOYTHIX €KOHOMiYHMX Buria abo ToAi Ta Ti€ Mipo, KO
MaiifyTHi eKOHOMIUHI BMrOAM HE BiaAMOBiIaOTh ab0 MepecTaroTh BiAMOBiZATH BU3HAHHIO SIK aKTHBY Y 3BiTi MpO
(piHAHCOBMI CTaH.

BuTpati BU3HAKOTLCA Yy 3BITI PO CYKYMHUH J0XiA TAKOXK y THX BUMA/KaX, KOJIH BUHHKAIOTh 3000B’3aHHs
Ge3 BU3HAHHA aKTUBY. BUTpaTH, NoHeceHi y 3B'A3Ky 3 OTPUMAHHSM J0XO/ly, BUSHAIOTLCS Yy TOMY K nepioAi, 1o M
Bi/IMOBIAHI JOXO/1H.

DiHAHCOBI BUTPATH — BKJIIOYAIOTH BUTPATH HA BUILIATY BiACOTKIB 3a KpeaHTaMH i nosukamu, 30UTKH Bill
JMCKOHTYBaHHS  (DiHAHCOBMX IHCTPYMEHTIiB, a TaKOK HYMCTHH pe3ynbTar Bifl TOpriBai (iHAHCOBUMHM
iHcTpyMeHTamu. (DiHAHCOBI BUTPATH BiA0OpaXKatoThes Y 3BiTi MPO CYKYIMHHUI A0XiA.

4.12. YMoBHi 3000B'si3aHHSI TA AKTHBH.

ToBapUCTBO He BM3HAE YMOBHI 3000B'S3aHHS B 3BiTi PO (HiHAHCOBHH CTaH Toapuctsa. [Hdopmauis npo
yMOBHE 30060B'S3aHHs PO3KPUBAETHCS, AKIIO MOMNIMBICTE BUOYTTS pecypciB, AKi BTUTIOIOTE y c06i eKOHOMiUHI
BUFOM, He € BiamaseHow. TOBapuCTBO He BM3Hae yMOBHI akTuBM. CTucna indopmallis npo yMOBHHiH aKTHB
PO3KPUBAETHCS, KOJIH HA/IXOUKEHHS eKOHOMIYHUX BUTi/I € UMOBIpHUM.

4.13. TlopaTtok Ha npubYTOK
IMoaaTok Ha NpUGYTOK Bia AiSJILHOCTI i3 CITIILHOTO iHBECTYBaHHS HE HAPAXOBYETHCS.
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5. PO3KPUTTS IH®OPMAIIIL, IO IMIITBEPJI)KYE CTATTI, HOJAHI Y ®IHAHCOBHUX 3BITAX

5.1. ®IHAHCOBI IHBECTHLIII

31.12.2017 31.12.2016

[HBecTHLT B IHCTPYMEHTH Karlitaiy 248 536 I
®dopBapaHi KOHTPAKTH 420 -
248 956 1

Cranom Ha 31.12.2017 p. iHBecTHUil B IHCTPYMEHTH Karitanay MpeacTaBjeHi 4acTKkaMu B CTATYTHOMY
kamitani TOB «KAITITAJI-MACTEP-TPEU»  (99,9998%), TOB «PA® INIUI» (100%) i TOB
«CITELIBOAOBY I» (15,415%), BinoOpaxceHi 3a cripaBeUIMBOIO BAapTICTIO, 3 BPAXyBaHHAM BHTPAT BIJI 3MIHH X
BapTocTi B cymi 2 390 THUC. rpH., pe3y/bTaT NEPEOLiHKH BKIIOYEHO A0 (PIHAHCOBOIO Pe3ysbTary 3BITHOIO
nepiogy. Cranom Ha 31.12.2017 p. ¢dopBapaHi KOHTPaKTH cKJIajatoTbes 13 25 (opBapAHUX KOHTPAKTIB,
unymienux TOB «AJIll», 1 2 ¢opBapauux koutpaktis, BunyweHux [IAT «K3 «AHAJITIIPHUITA D,
BiZloOpaXkeHi 3a YUCTOIO CMPAaBEUTMBOIO BapTICTIO.

5.2. TOPIOBA TA IHIIA ITOTOYHA JEBITOPCbKA 3ABOPI'OBAHICTb

31.12.2017 31.12.2016

Toprosa nebitopchka 3a00proBaHicThb 7 -
JleGiTopcbka 3a00proBaHicTh 3a po3paxyHKaMu 3a BUAAHUMH aBaHCAMK 47 9
JebiTopcbka 3a00proBaHicTh 3 HapaxOBaHUX J0XO/1IB 2 624 939
KopoTkocTpokoBi no3uku BugaHi 43 966 37 661
Inwa norouna aebiTopebka 3a60proBaHicTh 47 064 58 223
93 708 96 832

Cranom Ha 31 rpyaus 2017 poky i 31 rpyans 2016 poky KOpOTKOCTPOKOBI MO3MKH BHAAHI Mpe/ICTaB/IeHI
MO3MKaMH, BUJAHUMU B YKPATHCHKUX IPUBHSX, 31 CTPOKOM MOTalIeHHs 10 | poky.

Jlebitopcbka 3a6opropanicTe ToBapucTBa He Mae 3a0e3neyeHHs. 3a BUAAMH BaIIOT MOTOYHA AebiTopehbka
3a00proBaHicTh NMpeACcTaBieHa B yKpaiHCbKUX rpuBHsX. CtaHom Ha 31 rpyans 2017 poky i 31 rpyans 2016 poky
TopapucTBo He Mayio npoctpoueHol abo 3HewiHeHOT AeGiTOpchbKOi 3aboproBaHocTi. Peseps mnia 3HeliHeHHs
neGITOpehKOT 3a60proBaHOCTI HE CTBOPIOBABCS.

5.3. TPOLUOBI KOUITH TA IX EKBIBAJIEHTH

31.12.2017 31.12.2016
Koty B HallioHaIbHIN BaJIIOTI HA MOTOYHMX paxyHKax 1395 1792
1395 1792

5.4. 3APEECTPOBAHU KATIITAJI

3arajibHa HOMiHaJIbHA BapTICTh 3aPeECTPOBAHOIO BUITYCKY akuiii ToapucTea ctanoButh 125 000 THC. rpH.
HowminaneHa BapricTe oxniei akuii ckiagae 100 rpH. ToBapucTBO micisi peecTpaiii BHIYCKY akuili 3 MeTOO
31IACHEHHS CIMiJILHOTO 1HBECTYBaHHS PO3MILLY€E iX 3a pO3paXyHKOBOIO BapTicTiO. Po3paxyHKoBa BapTicTh OAHIET
akuii ToBapucTBa BU3HAYA€TbCS K pe3yJbTaT AIEHHS 3arajbHOi BapTOCTI YMCTHX akTvBiB ToBapucTBa Ha
KinpkicTe akuiii ToBapucTBa, w0 nepeGyBaioTb B 00iry Ha Aary MpoBeAeHHs po3paxyHky. [lepesuiieris
pO3paxyHKOBOi BapTOCTi HaJ HOMiHQJIbHOK BApTICTIO BiZOOpakaeTbCs y CKJIaAl eMiCiiiHOro aoxoay. AKLiT
ToBapucTBa po3MmilLyrOThCSl cepell Kosla oci®, BU3HauUeHUX npocrekTom emicii akuiii Tosapucrea. Cravom Ha
31.12.2017 poky crinauenmii kanitan ToBapucTa ckiagas 4 131 tuc. rpH. CTpyKTypa 3apeecTpoBaHOrO KariTay
Tosapuctea HaBeneHa B [TpumiTui 1.

5.5. TNOTOYHA KPEAUTOPCbKA 3ABOPIOBAHICTb TA 3ABE3INEYEHHS

31.12.2017 31.12.2016
Toprosa kpeauTopcbka 3a00proBaHicThb | I
3 Oro/KeTOM 8 -
ITorouna kpeauropcbka 3a00pProBaHicTh 3a OIep)KaHUMH aBaHCAMH 10 832 -
3abe3neueHHs M0 po3paxyHKax i3 rpauiBHUKaMu 2 -
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[HIIA KpeAMTOPChbKa 3a00proBaHicTh 103 310 28 789
114 153 28 800
5.6.  JIOXIJ BIL PEAJTIBALLI
Pik no Pik no
31.12.2017 31.12.2016
Jloxin Bia peanizaiii HepyXOMOCTI 18314 -
18 314 -
8. COBIBAPTICTb PEAJIIBALLIT
Pik no Pik no
31.12.2017 31.12.2016
CobGiBapTicThb peanizaiii HepyXoMOCTi (15091) -
(15 091) -
5.8. AJMIHICTPATUBHI BUTPATH
Pik no Pik no
31.12.2017 31.12.2016
BuTpaTy Ha onary npati (32) )
BiapaxysatHs Ha coliabHi 3aX0/11 7 )
[HUI onepaLiiHi BUTpaTH (3 098) (51)
(3 137) (51)
5.9. IHLLUI AOXO/M (BUTPATH)
Pix mo Pix no
lui 10x0/1H 31.12.2017 31.12.2016
Jloxia Bia peanizauii GpiHAHCOBUX IHBECTHLIMH 138 360 96 026
Jloxiz Biz 3MiHM BapTOCTi (hiHAHCOBUX iHBECTHLLIH - -
[Hie - -
138 360 96 026
Pik no Pik no
IHi BUTpaTH 31.12.2017 31.12.2016
Cob6iBapTicTb peasizoBaHnX (hiHAHCOBMX iHBECTHLII M (1074) (28 789)
Burpatu Bij 3MiHK BapTOCTI (DIHAHCOBUX iHBECTHLLIH (2 390) (1700)
[H1e B =
(3 464) (30 489)
5.10. ®IHAHCOBI JJOXO/JIU TA BUTPATH
Pik no Pix no
dinaHcoBi 10X0aH 31.12.2017 31.12.2016
BiacoTku, OTpUMaHi 3a BUAAGHHUMH MO3UKaMH 10 805 939
BiacoTku, oTpuMaHi no 6aHKiBCbKMX paxyHKax 25 -
Jloxin Bia amopTH3aLlil AUCKOHTY 161 -
10 991 939
MdinancoBi BUTpATH
36MTOK BiJl MepBICHOrO BU3HAHHS ()iHAHCOBMX AKTHBIB, WO 00JIKOBYIOThCS
3a aMOPTH30BaHOIO COOIBAPTICTIO (161) -
(161) -

5.11. OTEPALII 3 TOB’SI3AHMMHU CTOPOHAMHU

V wiit hinancosiii 3BITHOCTI NOB’A3aHUMM BBAKAIOTHCS CTOPOHM, OJIHA 3 IKMX KOHTPOJIKOE OpraHisalito abo
KOHTPOIIOETHCS Helo, a0 pa3oM 3 opraHizallieto € 06'€KTOM CrijIbHOro KOHTpoIto. TT0B’si3aHi CTOPOHH MOXYTh
BCTYNATH B YFOIM, SKi HE MPOBOAMIMCA G MiJK HEMoB’S3aHMMM CTOPOHAMM, LIHM i YMOBH TaKHX YroJ MOXYTh
BiPI3HATHCS BiZ yroj i yMOB Mik HenoB’si3aHnMK cTopoHamH. [To'a3aHi CTOPOHHM BKIIFOHAIOTh:
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° NiANpHeEMCTBa, SKi mpsMo a6o OMOCEPEAKOBAHO KOHTPOMOKOTL a60 nepeGyBaoTh Mia KOHTposeM, a6o
nepebyBaloTh Ml CHiILHUM KOHTPOJIeM pa3oM 3 ToBapucTeom;

° acouidoBaHi KOMMaHiT;

° YWICHH MPOBIJAHOrO YNpPaBIiHCHKOrO nepconany ToBapucTBa;

° Gmu3bki poaui oco6H, 3a3HaueHOT BHIIIE;

° KOMIaHii, o KOHTpPOJIIOIOTE ToBapucTBO, a60 3MiHCHIOITH CYTTEBUM BIUIMB, a0 MaloTh CYTTEBUH
BiCOTOK rosiocis y ToBapHcTsi;

o KOMIaHisl 3 yNpaBIliHHI aKTHBAMH, 3 KOO YKJIaIeHO JIOrOBip MPO YNpaB/liHHSA aKTHBAMH ToBapucrsa.

Mo nos's3anux cropin Toeapuctea B 2016 poui Hanesxamn: TOB «AKPOHIHBECTY (xon 3a €JIPTIOY
35310657), TOB «IHI'YJI ®IHAHC» (xox 3a €ZIPTIOY 39706070), TOB «PA® ITIILI» (kox 3a €ZIPTIOY
40470490), unenn Harnsgosoi paau Toeapuctea: Kanbuyenko P.B., Kanbuenko O.I., Kaabuenko 0.B., TOB
«KYA «IHT'YJI ECCET MEHEDKMEHT» (kon 3a EJIPTIOY 39691473).

¥ 2016 poui Tosapucteo: 1) Hagano TOB «PA®D Iy MO3MKY Ha 3arajbHy cymy 37 661 Tuc. rpH. nig
24% piuHuX (Ha PUHKOBHX YMOBaX). 3a/IHLIOK HEMOBEPHEHOT MO3MKH CTAHOM Ha 31.12.2016 p. cranoBus 37 661
THC. TpH.; 2) nponano TOB «I'JIOBAJI-IHBECTY 3a HOMIHABHOIO BapTicTIO 17 THC. BIACHHX aKkuii Ha cymy
1700 Tuc. rpu. Cranom Ha 31.12.2016 P. PO3paxyHKH NMPOBE/ICHO MOBHICTIO; 3) HapaxyBasio Ha kopucte TOB
«KYA «IHT'VJI ECCET MEHE/DKMEHTY BHHAropolly 3a ympaejliHHA aKTHBaMH B cyMi 48 Tuc. rpH. Cyma
3QJMLIKY MO 3a3HaveHil omepauii cranom Ha 31.12.2016 p. craHoBuna 11 Tuc. rpu. Ilporsrom 2016 POKy
onepauii 3 iHLUINMH 110B’S3aHUMH CTOPOHAMH TosapucTpa He nposoauHcs.

Mo nos's3anux cropin Toeapuctea B 2017 poui Hanexxann: TOB «AKPOHIHBECT» (xon 3a €IIPTIOY
35310657), TOB «IHI'YVJI ®IHAHC» (kox 3a €IPTIOY 39706070), TOB «PA® ITIILTy» (kon 3a €JIPTIOY
40470490), TOB «KAIIITAJI-MACTEP-TPEH [T» (kox 3a €JIPTIOY 41481550), unenu HarnsanoBoi paau
ToBapucrea: Ilunkapuyk H.B., Lyman B.B., Mumnuk P.I, TOB «KYA «IHI'YJI ECCET MEHEJDKMEHT»
(kom 3a €EIPTIOY 39691473)

¥ 2017 poui Tosapuctro: 1) 36inbimmio cymy BunaHoi TOB «PA® ITIITJI» nosuku mo 43 966 Tuc. TPH.,
HE 3MIHMBIUM NP LBLOMY BiACOTOK 3a KOPHCTYBaHHS TMO3MKOBUMH KOLUTAMM. 3a/IMLIOK HEMOBEPHEHO! MO3MKH
crtaHoM Ha 31.12.2017 p. cranoBuB 43 966 Tuc. IpH.; 2) 36inbmI0 craTyTHuil Kamitan TOB «PA® [Ty ua
200 Tuc. rpn. Cyma HeorutaueHoi yacTky ToBapuctsa B cratyrHoMy Kamitani TOB «PA® ITITUTy CTaHOM Ha
31.12.2017 p. cranouna 36 760 Tuc. rpH. 3) npoaano TOB «'JIOBAJI-IHBECT» 3a PO3paxyHKOBOIO BapTicTIO
7311 BnacHux akuiii Ha saraneHy cymy 14 859 Tuc. rpu. Cranom Ha 31.12.2017 P. PO3paxyHKH MpPOBENEHO
TMOBHICTIO; 4) cTano yyacHukoMm TOB «KAIIITAJI-MACTEP-TPEHI» (po3mip wacTku B cTaTyTHOMY KamiTai
99,9998%) Ha cymy 50 000 Tuc. rpH. Cyma HeomayeHol 4acTku Tosapuctea B cratytHomy kanmitani TOB
«KAITITAJI-MACTEP-TPEMl» cranom Ha 31.12.2017 p. cranoBuna 42 500 Twc. rpH.; 5) Hagmano TOB
«KAITITAJI-MACTEP-TPEM » MO3MKY Ha 3aranbHy cymy 2 Tuc. rpH. mig 0,1% piunnx (Ha HepHHKOBMX
YMOBaX). 3lIMUIOK HENOBEPHEHO! IMO3MKM CTAHOM Ha 31.12.2017 p. cranoBuB 0 THcC. rpH.; 6) HapaxyBajo
BUTpaTH Ha omnary npaui unenis Harnsgosoi paau Tosapucta B cymi 32 Tuc. rpH. Cyma 3anuwky no
. 3a3HaveHil onepauii cranom Ha 31.12.2017 P. CTaHOBHJIA 2 THC. IpH.; 7) HapaxXyBaio Ha kopucte TOB «KVA
«IHT'YJI ECCET MEHEDKMEHT» BMHAropoay 3a ynpaBiliHHs aktuami ToBapucTBa B cymi 2 268 Tuc. TpH.
Cyma 3anuuiky no 3a3Hauewiii onepauii craHom Ha 31.12.2017 p. craHoBuna 0 Trc. rpH. [Iporarom 2017 poky
onepauii 3 iHLIHMH MOB’ I3aHUMH cropoHamu ToBapycTBa He MpoBOIHITHCS.

5.12. IOTEHIIIHI TA YMOBHI 30BOB'SI3AHHSI

Iooamkoea cucmema

Bracninok HassHOCTI B YKPaTHCEKOMY MOJAaTKOBOMY 3aKOHOIABCTBI MOJIOXKEHb, fKi JO3BOJIAKOTH GiNbII
HDK ONMH BapiaHT TIIyMadyeHHs, a TaKoK YIpe3 TMPaKTHKY, IO CKIanacs B HECTaGilbHOMY €KOHOMiYHOMY
CEPE/IOBHLLI, 3a AKOI MOAATKOBI OPraHHW AOBINBHO TJIyMayuaTb acrekTH eKOHOMIuHOT MisyIBHOCTI, y pasi, Ko
MOJATKOBI OTpaHH MiANalyTh CyMHIiBY meBHe TIYyMa4iCHHs, 3aCHOBAaHe Ha OLIHLI KEPiBHHULTBOM €KOHOMIYHO]
miseHocTi ToBapucTsa, HiMOBipHO, o ToBapucTBO 3MyleHe Oyze crulaTuTH 10AaTKOBI moaaTkw, wrtpadu Ta
nedi. Ha nymky kepiBnuursa, ToBapuctBo crmatuno yei momatky, TOMYy (iHaHCOBa 3BITHICTH HE MIiCTHUTB
pesepBiB min moxartkoBi 36uTkK. ITomaTkosi 3BiTH MOXYTb MNEPerjsiaaTucs BIAMOBIZHMMH MMOJATKOBUMHM
OpraHaMH MpoTAroM TPbOX POKiB.

Cmynins nosepnennn oebimopcukoi 3abopzosanocmi ma inuiux pinancoseux akmueie
BHacninok curyauii, sika cknanace B eKOHOMILi VYkpaiHu, a Takoxk sK pe3ysibTaT eKOHOMIYHOT
HECTabibHOCTI, WO CcKianach Ha aTy Ganancy, icHye HMOBIpHICTB TOro, IO aKTHBH He 3MOXYTb OyTH

peanizoBaHi 3a IXHBOIO GaNaHCOBOIO BapTiCTIO B XOAi 3BMYaNHOT AisIBHOCTI ToBapucTsa.
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CryniHb noBepHeHHs LUKMX aKTHBIB y 3HauHiit Mipi 3&JIEXHTh Bi/l €PEeKTHBHOCTI 3aX0AiB, AKi 3HAXOAATHCS
fo3a 30HOW kOHTpomo ToapucTBa. CTymiHb MOBEpHEHHs nebiTopcekoi  3a60proBaHoCTi Tosapuctsy
BH3HAYa€ThCA Ha MiACTaBi 0GCTaBHH Ta iHOpMALii, ki HasBHI Ha naty Ganancy. Ha nymky kepishuursa TOB
«KYA «IHI'YJI ECCET MEHEDKMEHTY, nonarkoBuii pe3epB mix hiHAHCOBI aKTHBM Ha chOromHiwHil 1eHsb
He MOTPiGeH, BUXOAAYM 3 HAasIBHHX OOGCTAaBUH Ta iHdopmauii.

5.13. YIIPABJIIHHS KAIIITAJIOM

TOB «KYA «IHI'YJI ECCET MEHEJDKMEHT» 3aiiicHioe ynpaeninus kamitanom ToBapuctea 3 metoio
AOCATHEHHS HACTYIMHUX LiIeid:

*36eperti cripomoxHicTs ToBapucTBa MPONOBXKYBATH CBOK MisNbHICTE Tak, wWo6 BOHO i Hajai
3abesnevyBano J0Xix A1 y4aCHHKIB ToapucTBa Ta BUILIATH iHLIMM 3aLiKaBIEHHM CTOpOHaM;

® 3a0€3MeUuTH HaleXHHUH NPUGYTOK yyacHHKaM ToBapucTBa 3aBAsSKM BCTAHOBNEHHIO LiH Ha MOCITyrH
Tosapuctsa, wo BianorizaoTs PiBHIO pH3HKY.

TOB «KYA «IHI'YJI ECCET MEHEDKMEHT» 3abesneyye BinmoBiaHicTh BapToCTi Ta CTPYKTYpH
akTHBiB TOBapHCTBa BUMOraM 3aKOHOJABCTBA YkpaiHy, iHBeCTHLINHIM mekmapauii Ta iHmIM JOKYMEHTaM, L0
PErJIaMEHTYIOTh yrpaB/liHHs akTHBamu ToBapucTaa.

5.14. CIIPABEJIYTUBA BAPTICTh ®ITHAHCOBHUX IHCTPYMEHTIB

Hwxue HaBeneHe nopisHAHHS GanaHCOBOT Ta CrpaBe/UIMBOT BapTOCTi (iHaHCOBHX iHCTpyMenTiB Kommanii,
BinoGpakeHHX y (iHaHCOBii 3BiTHOCTI, 32 KaTeropisiMu.

Banancosa BapricTh Cnpaseaausa BapTicTsb
(a0 nepeouinku)

31.12.17 31.12.16 31.12.17 31.12.16
®IHAHCOBI AKTUBU
IuBecTHuii B iHcTpyMenTH kanitany 250926 1 248 536 1
DopBapHi KOHTpaKkTH 420 - 420 -
NebiTopceka 3a6opropanicts 3a TPOAYKLIIO, TOBAPH, poGOTH, MOCTYrH 7 - 7 -
Jlebitopcbka 3a6oprosanicTs 3a pO3paxyHKaMH 3a BUAAHHMH aBAHCAMHU 47 9 47 9
HeGitopcbka 3aGoproBanicTs 3 HapaxOBaHMX I0XOAIB 2624 939 2624 939
[Huwa noroyna neGiropcrka 3a6oprosanicts 47 064 58223 47 064 58223
Kopotkocrpokosi nosuku Bunani 43 966 37 661 43 966 37661
['pomwi Ta ix ekBiBaneHTH 1395 1792 18 -
PA30OM ®IHAHCOBI AKTUBU 346 449 98 625 344 059 98 625
®IHAHCOBI 3050B'SI3AHHSA
Toproea kpeautopceka 3a00proBaHicTh 1 11 1 11
Kpeauropcrka 3a6oprosanicts 3a po3paxyHKaMH 3 GIOKETOM 8 - 8 -
TTorouna kpenuropcska 3a6oprosanicts 3a OJICPXKAHUMH aBaHCAMH 10 832 - 10 832 -
[Hwi notoyni 30608’ 13aHHs 103 310 28 789 103 310 28 789
PA30M ®IHAHCOBI 3050B’SI3AHHSI 114 151 28 800 114 151 28 800

CripaBennuBa BapTicTs hiHAHCOBMX akTHBIB Ta 3000B'A3aHb, BKJIIOYEHa Y dinaHcoBy 3BiTHicTB, sABNSE
co6oI0 CyMy, Ha AKYy MOXKHA OOMiHSTH IHCTPYMEHT y pe3ynbTaTi MOTOYHOT onepauii MK 3aLikaBIeHUMH
CTOPOHAaMH, BiAMiHHOI BiX BUMYyIIIEHOrO nponaxy abo JikBigauii.

Jlnst BU3HaYeHHs cripaBeTHBOT BapTOCTi BUKOPHCTOBYBAICH TaKi METOIM Ta TNIPUITYLIEHHS:

* CripaBenyivBa BapTiCTh IPOIIOBHX KOLWITIB | KOPOTKOCTPOKOBHX JI€MO3HTIB, TOProBoi aeGitopchbkoi i
KpeaUTOpChKOi 3a00pProBaHOCTi, a TAaKOX IHIIHX KOPOTKOCTPOKOBHX 30060B'A3aHb, MpUGIH3HO JOPIBHIOE iX
GanaHcoBiii BaprocTi, B OCHOBHOMY 4epe3 Te, IO Ui iHCTPyMeHTH GyayTh moraweni g Hai6mKYOMy
MaiiGyTHEOMY;

* CripaBeiBa BapTicTh iHBECTHLIH B iHCTPYMEHTH KarliTaly BU3HAYAEThCS HA MiACTABi KOTHPYBaHb LiH
Ha aKTUBHHX PHHKAX, AKIIO L€ MOXUIMBO. SIKLIO PUHOK [U1s (piHaHCOBOrO aKkTHBY He € akTHBHHM, To TOB «KVA
«IHI'YJI ECCET MEHEDKMEHT» BcTaHOBIOE CMpPaBEAJIMBY BApTICTh (HiHAHCOBOrO aKTHBY ToBapucrsa,
3aCTOCOBYIOYH iHWI MiJXOMM Ta METOAM OLIHIOBAHHS, IO nepeabayeni MC®3 13 (punkoswii, BUTpPaTHHI
(MaiiHoBHIt) a6o noximumii miaxin), aGo 3aqyuyae 10 OLIHKM He3aneKHOro ouiHioBaya. AKUii ykpaiHChKHX
eMiTeHTiB, WO He MaloTh 06iry Ha OpraHi30BAHOMY PHHKY Ta piuHy diHaHCOBY 3BiTHICTH SKMX OTpUMaTH
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HEMOYCTHBO, TAi/4ACTKH FOCTIONAPCHKUX TOBAPHCTB, PiuHy (iHAHCOBY 3BITHICTH AKHX OTPUMATH HEMOIIMBO,
OLiHIOOTECS 3a Hy/boBoto BapTicTio. TOB «KYA «IHI'YJI ECCET MEHEJDKMEHT» 3anyuano He3aeKHOro
OLIHIOBAYA Uil BU3HAYEHHS CIPaBETMBOI BAPTOCTI YaCTKH B CTATYTHOMY kanitani TOB «CIELIBOJIOBY JI»
(15,415%) cranom Ha 31.12.2017 poky. TOB «KYA «IHT'YJI ECCET MEHEJDKMEHT» BukopucToBYBasio
METOJl UMCTHX aKTHMBiB /Il BU3HAYCHHS CHPaBEJIMBOL BapTOCTi 4YacTok B craryTHomy kanitani TOB «PAD
IIIUTy» i TOB «KAITITAJI-MACTEP-TPEU]l» cratom Ha 31.12.2017 poky.

Iepapxisi Azkepe ONIHKH CNPaBeTHBOT BApTOCTI

ToBaprcTBO 31iHCHIOE aHai3 QiHAHCOBUX iHCTPYMEHTIB, BU3HAHMX 3a CMPABEATHBOIO BapTICTIO, Y PO3pI3i
HACTYIHHMX KaTeropi iepapxii:

e IHCTpyMeHTH, CrIpaBe//iuBa BapTiCTh AKMX Oyna BU3HAYEHA HA MiACTaBi KOTHPYBaHb [liH HAa aKTUBHHX
PHHKAX /U151 iIeHTHYHHX aKTHBiB aG0 3060B'13aHb - piBeHb 1;

e [HCTpyMEHTH, CrIpaBe/UTNBa BapTiCTh AKKX OyJa BU3HAYCHA HA MiZcTaBi BIAMIHHKX Bi1 KOTHPYBaHb LiH,
BKJIIOYEHHX [0 PiBHA |, BUXiIHUX JQHHMX, WO CMOCTEPIraloTbCs A/is aKTHUBY a6o 30008B'13aHHs Oe3nocepeiHbo
(uirn) a6o onocepeaKoBaHoO (MOXiaHI Bia LiH) - piBeHb 2;

e [HCTpyMeHTH, CrIpaBeIMBa BapTiCTh AKWX Oyja BU3HA4YCHa Ha MiACTaBi BUXIAHUX JAHUX /15 aKTHBY
a60 3060B'A3aHHs, He 3aCHOBAHMX HA CTIOCTEPEKYBAHUX PUHKOBHX JaHHUX (BUXIHI JIaHi, 110 He CHOCTEPIraioThes
Ha PUHKY) - pIBEHb 3.

31.12.2017 31.12.2016
Pigenn 1 Pisens 2 | PiBenn 3 Pazom Pisens | Pisenn 2 | PiBens 3 Pazom

DiHaHCOBI AKTHBH, o

OLIHIOITHCS Yy TMOJAJBLIOMY 3a

CIIpaBEUIMBOIO  BApTICTIO  4epe3

nprOyToK a60 30UTOK - - - - - - - -
Ineecmuyii 4 iHempymeHmu

Kanimany - - | 248536 | 248536 - - 1 I
PA3OM - - | 248536 | 248 536 - - 1 |

5.15. IIOJIi MICJISI 3BITHOI TIATH

[Ticns 3BiTHOT naTH He BimOysocs OyaAb-AKMX CYTTEBMX MOJiH, fAKi O MOMIH BIUIMHYTH Ha pO3yMiHHS L€l
(iHaHCOBOI 3BITHOCTI.

Mumiuk Poctucias Iroposuy

Penik Jlapuca Mocunisna

Jlani Ipumitok a0 pinancosoi 3sitHocTi 32 2017 p.
AKIIOHEPHOI'O TOBAPUCTBA «3AKPUTHH HE/IHBE
IHBECTULIIMHUIA ®OHJT « IUCKOHT KATIITAJIHE

[eHepanbHuit AMPEKTOP
AK-TOB «VTIK-Aynurt JIpam

Cropinka 27 3 27





