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32 NONOXEHHAMMU (craHpapramu) Gyxrantepchkoro o6niky

- 32 MXHapOAHUMM CTaHAapTamMu hiHAHCOBOT 3BITHOCT v

Banaxc (3BiT npo chiHaHcoBUit cTaH)
Ha 31 rpyaHs 2016 p. :
dopma Ne1 Ko aa Aikyaf 1801001

Kop Ha novarok Ha kiHeub 2BiTHOrO
AxTuB Anka | 3BiTHoro nepiopn nepiogn
‘ I. HeobopoTHi akTueu '
HemarepianbHi aktusu 1000 |
nepsicHa BapTiCTh 1001
. HakonuyeHa amopTusauis 1002
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{BuTpaTtu MaibyTHix nepiogis 1170 - -
HWi 060POTHI akTUBYK 1190 - -
CbOro 3a poaainowm Il 1195 L. = 47000 Lo 08625
lll. HeoBopoTHi akTueM, yTpuMyBaHi Ans npopaxy, Ta rpynu 1200 . :
. BubyTTH
 [Bananc 1300 A0
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I. BnacHuit kaniran
3apeecTpoBanum (nanoswit) kanitan

Ha novarok
3BiTHOro nepion

Kog Ha kineub 3BiTHOrO

1400

Kanitan y AoouiHKax

1405

[oaaTkosuii kanitan

1410

PesepsHui kanitan

1415

Heposnoginexuit npubyTok (HEnoKpUTUA 36UTOK)

1420

Heonnavexun kanitan

1425

Buny4enum xaniran

1430

Ycboro 3a po3ginom |

1495

1. DosrocTpokoBi 3060B's13aHHs | 3a6e3neyeHHA
BigcTpoyeni nogatkosi 30608'A3aHHS

1500

|BosrocTpokosi kpeauTy GaHkis

IHWIi AOBrocTPoKoBi 3060B'A3aHHA

[osroctpokosi 3abesneyeHHs

Liinboee diHaHcyBaHHA i
BnaropiiHa gonomora

Yeworo 3a posainom il

lil, MoTouHi 30608’A3aHHA | 3abeaneveHHs

KopoTkocTpokosi kpeautu Bankis 1600
MoTouHa kpeguTopcbka 3aboproBaHicTs 3a:
[AOBroCTPOKOBUMMYU 30608'A3aHHSIMU 1610
ToBapu, poboTu, nocnyry 1615
pPO3paxyHKkamu 3 BIOKETOM 1620
y TOMY Y4Crii 3 NOAATKY Ha NpubyToK 1621
pO3paxyHKamu 3i CTpaxyBaHHs 1625
po3paxyHkamu 3 onsatu npaui 1630
IoTouHi 3abesneyeHHs 1660
[loxonu MaibyTHIX nepiogis 1665
IHLWI NOTOMHI 3060B'A3aHHSA 1690
Ycekoro 3a poaginom i 55 L, 1695
IV. 3o608'A3aHHA, noB A3aHI SOPOTHY K amu, 1700
Banauxc e 1900
Kepisuuk Enbuuk O.M.

CTaTUCTUKK.

Jlani Banancy (3sity npo dinancosuii cran) (dopsa Ne 1) cranom na 31.12.2016 p.
PHT EJIUBEPCHOIKOBAHHI BEHUYPHHUH KOPIIOPATHBHHI IHBECTULUMHUA

AKIIIOHEPHOI'O TOBAPUCTBA 43AK
GOHN « TMCKOHT KAITITAI
Ayauropeskuil BucHoBox (38T,
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: 3BiT npo ¢iHaHcosi pesynbTaTi (3BiT npo cykynHum goxin)
g : 3a 2016 p.
g : ®opma Ne2  Kop 3a LIKYH
- . ®IHAHCOBI PE3YNIbTATHU ;
_:_ ' 3a aHanoriyHuii
- Kon 3a 38iTHUA nepiog
E# ' Crarm psaka nepiog nonepegHLoro
. POKy
o 1 2 3 )
: Qucmu oxa,q Bif eamaauun oayKuii (Tosapis, pobir, nocnyr) ’2000 - -

38 ﬁnanf" paxosi ng

e - s o -~ -
~ : XOBUKIB y pesepsi Hesapobrnen : 12014 g -
o6|sa TlCTb eamsoaauo: n oaykuii (tosapis, oﬁn nocn 2050 - -
HUCTi noHeceHi 3 33 AMU BUNNaTaMm o 2070 - -
"Banosuu
npubyTtok
{ 3butok

éepua)énoarocrpoxoaux 30608'n3aH]
uiau}i‘ IUX ¢ axosux esepais
BUKIB B IHLUMX CTPaXOBUX pe3epBax

uu one auimn oxo M

__Hoxiz sin v B 8, $iki Ol i‘amﬁcﬂ a Crp b eI
"f; : L B T ep aic ”ana Hs1 BI0NOriYHIX a aiﬁ“ ¢/t

S RS

BUKODUCTAHHS KOLLTIB, BUBINLHEHNX BI OO, KYBaHHS =

o MIHICTPATUBHI BUTPATI (51) (4)
. TpaTt Ha 36yt s -
ml onepa IMHI BUTpaTY (1700)] o

3Fouiumt9ncﬂ sa fp‘npaagnnwao

inancoauu pezym;ra'r Big onepaumuof nmm.uocn

? npubyTox 2190
E 36UTOK 2195
XO[, Bif y4acTi 8 kanitani 2200 = &
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IHAHCOBUMW Pe3yNbTaT 0 ONOAATKYBaHH:A:
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Butpatut (noxia) 3 nogarky Ha npubyTok 2300
MpubyTOK (36UTOK) Bif MPUNUHEHOT AIANLHOCTI NiCNSR ONoAATKYBaHHA - 2305
Yuctvin (piHaHCOBUK pesynkTaT: :
npubyToK
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Il CYKYNIHUW

1
[oouiHka (yuiHka) HeoBOPOTHUX aKTUBIB

|Boouivka (yuinka) diHaHcoBuxX {HCTPYMEHTIB 2405
Hakonu4eni KypcoBi piaHuLi 2410
UacTka iHWOro CYKYMHOro AoXoay acouiioBaHux Ta cninbHux NANpueMcTs 2415
IHLLUUM CYKYNHUA DOXig 2445
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1
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i I 2615 | - 3,13
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|Bunnam 3a Aepusamaaw

Burpadat np i
rOCNOAAPCHKOT OAUHAL
IHWI nnarvesxi
YucTuit pyx KowWwTis Bif iHBECTULINHOT AisnbHOCTI
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HanxopweHss sig:

BnacHoro kanitany

OTPUMAHHS NO3UK
HanxomkenHs Bia Npoaaxy 4acTkw B Aoui
IHLLI HAAXOKEHHA
ButpadyauHa Ha:

BUKyn BnacHux akuin

loratenHs noauk

9 A0

Cninary ausigesais
BuTpadaHHs Ha cnnarty siac
Burpauan aTy :
ButpayanHa Ha npuaba
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[HwWi nnaTexi
YncTuil pyx KowTis Big civaHCOBOT AiAnbHOCTI 3395
YucTuit pyx rpolioBUX KOWTIB 3a 3BITHUNA nepiog 3400
3anuLoK KOWTIB Ha NOYaTOK POKY

Brve 3MiHY BaMOTHUX KYPCIB HA 3aNULLIOK KOLLTHE
B3anuwox KOWTIB HA KiHelb POl

‘w

KepigHuk Erbunk O.M.

FonosHui Byxrantep

Jlani 38iTy 0po pyX rpowmosHx KoWTin (3a npamim meroaom) (bopma Ne 3) sa 2016 p,
AKIIIOHEPHOT'O TOBAPHCTBA ;Q PRI

DOHJL «/IMCKOHT KAIIT, ;
AyanTopeskiit BRCHOBOK %

4

Fenepansuuit anpe) Ei i :
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HEJIMBEPCHOIKOBAHUIT BEHYYPHHUI KOPITOPATHBHMI IHBECTULIMHNH
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IMPUMITKH
10 (piHaHCOBOI 3BITHOCTI

Axuionepne ToapucTBo «3akpuThii HequBepcupikoBanmii
BeHuypHuii koprniopaTusuuii inBectnuiiinmii pona « IMCKOHT KAIIITAJI»

3a 2016 pik
3MICT

1. 3aranpHa iHPOPMAILSL IIPO TOBAPHUCTBO ... .euviuiiiiiiitiieieti ettt 1
2. OCHOBH MiJIrOTOBKH, 3aTBEPDKEHHS 1 ITOJMAHHS (PIHAHCOBOT 3BITHOCTI ...cuvvvvivirinsiicieneaneeienenenes 3
3. CyTTEBI MOJOKEHHS OOIIKOBOT ITOTITHKH. «...cviuviuriniasesesieseesesesessessesss st s ess e e esesse st 5
4. OCHOBHI IIPHUITYINEHHS, OIIIHKH TA CYIDKEHHS ...cvevvirirerierentenietntestessessessetsie st ssesae e ssesnesssaenes 10
5. Poskputrs indopMarii o0 BAKOPUCTAHHS CIIPABEITMBOI BAPTOCTI ....ouvviureriieseieeieseneaseneees 12
6. Poskputrs indopMaliii, o miarBepkye CTaTTi MoJaHi Y GiHAHCOBHX 3BITAX ....ovirrrerereniienie. 13
7. Poskputrs iHopMallii, 110 i ATBep/UKY€E CTAaTTi, IOAaHi y 3BIiTi IPO CYKyNHHH JOXIJ.......... 15

8. PoskpuTrs iHpOopMaItii, 110 MiATBep/PKY€E CTAaTTi, MMOAAHI Y 3BiTi IPO PyX IPOUIOBUX KOMITIB .... 16
9. PoskpurTs iHOpMaILil, 110 M ATBEPIPKYE CTATTi, MOAAHI Y 3BiTi PO BIACHHUM KaIliTal ............ 16
10. Posepprra Inmol iEBOPMAIIiD «vssssssmmssommmmssnsimmmsesmemmasmepnmssisasmsoyssesessvraisibstiniis 17
11. Ilini Ta MOJITHKY YIIPABIiHHSA (IHAHCOBUMH PHUKAMHE ...oooovieireiueeiseeinreseessrenssesssessesssesssensenns 18

1. 3araabua indopmanisi Ipo MINPHEMCTBO

[loBHa HaszBa mignmpueMcrBa: AkuioHepHe ToBapucTBO «3akpuTuil HeIUBepCH(pIKOBAHUHBEHUYPHHUI
xoproparusuuii inBecTriiinui Gpoun « IMCKOHT KAIIITAJI».

Cxopouena HasBa: AT «3HBKI® «IMCKOHT KAIIITAJI».

[IoBHE Ta CKOpoueHe HaiiMeHyBaHHs IOpHIMYHOI ocobu aHriikicekoro MoBow: STOCKCOMPANY
«CLOSED NON-DIVERSIFIED VENTURE CORPORATE INVESTMENT FUND«DISCOUNT
CAPITAL» (SC «DISCOUNT CAPITAL»)

Oprauizaniiino-npasosa popma: [Himi opranizaiiino-npasosi popmu

IOpumuna agpeca: Ykpaina, 01032, m. Kuis, Byn. Caxcarancbkoro, Oyausok 119

daxruyna anpeca: : Ykpaina, 01032, m. Kuis, Bys1. Cakcarancpkoro, Oyamuox 119

Kox mignpuemcrsa 3a €/IPTIOY — 39829194

Tosapuctso 6yo 3apeectposane 09 yepsua20135 p.

BiytiioM sepskaBHOI peecTparii 1opu-

JTUYHHEX 0¢i6 Ta (izuunux oci6 - mignpuemiis IleBueHKIBCHKOro palfony peecTpaniinoi

ciy>x6u [onoHoro ynpasinus ocTuiil y micti Kuesi y ¢popmi akiiioneproro rosapucTsa

Howmep 3anucy B €CaunoMy JepKaBHOMY PEECTPi PO IIPOBEIEHHS JIepKaBHOI peecTpartii

ropuyHoi ocobu - 1 067 102 0000 022168.

Bunamu pisasaocti ToBapuctsa 3rinno KBE/] e:

64.30 Tpacru, porau Ta moAiOHI (inaHcoBi cy6’exTH (OCHOBHHUI);

64.99 Hayauus inmux ¢iHaHCOBHX MOCIYT (KpiM CTpaxyBaHHS Ta MEHCIMHOro 3a0e3nevenns), H. B. 1. y.

3arajabHa indopmanisi PO KOMIAHIIO 3 YIPABJIIHHSA AKTHBAMH

ITopna massa: ToBapHCTBO 3 OOMEXEHOIO BiMOBiTaIbHiCTIO «KoMmamis 3 yrnpaBiliHHS aKTHBaAMH
«IHI'YJI ECCET MEHEJDKMEHT».

Cxopouena nazsa: TOB «KYA «IHI'VJI ECCET MEHEJDKMEHT».



IToBHeTackopoueHeHaiivenyBanusianraiicekoomosoro:  LIMITED LIABILITY COMPANY
"ASSET MANAGEMENT COMPANY "INGULY ASSET MANAGEMENT" (LLC AMC "INGULY
ASSET MANAGEMENT").

Opraunizaniiino-npasosa ¢gopma: ToBapuCTBO 3 0OMEXEHOIO BiIOBIAIBHICTIO.

IOpuauuna aapeca: Ykpaina, 02095, m.Kuis, Byn. Kusokuit 3aton, 6ya.16-B

®daxrinuna aapeca: Ykpaina, 02095, m.Kuis, Byn. Kuasxuii 3aton, 6ya.16-B

Koa mixnpuemcrna 3a €/IPIIOY — 39691473.

Kiabkicrs npaniBuukis — 3 ocoOwu.

ToBapucteo Oyi0 3apeectpoBane 136epesns 2015 p. Bimuinom pepxaBHOi peecTpailii IOpUANIHHX
oci6 ta ¢izuuanXx 0oci6 - manpueMIlB JlapHUIBKOTO paioHy peecTpamniitHoi ciryxou ['ooBHOrO ynpapimiHHS
foctuitii y micti Kuesiy ¢opmi ToBapucTBa 3 oOMmexeHoI0 BianosinansHicTIo. Homep 3amucy B €xaunomy
JIePIKAaBHOMY PEECTpi PO MPOBEJICHHS JiepKaBHOI peecTpaii ropuauaHoi ocodu - 1 065 102 0000 020232.

Bunamu nisuienocti Toapucrsa 3rigno KBE/ e:

66.30 Ypariinas (poHIaMu.

ToBapucTBO TIaHy€e 3AIHCHIOBATHYNpPABIIHHS (OHIAMH, ACHBAMH i aKTHBAMM OpraHi3ailii 3riHo
JIOMOBIICHOCTI TIpo (hiKcoBaHi BUILIATH a00 KOHTPAKTHY OCHOBY JUIsl (hi3HUHHX 0Ci0, KoMITaHii To1o.

Ha 31.12.2016 poky B ynpasninai Kommnanii:

- AKIIOHEPHE TOBAPUCTBO«3AKPUTUN HEIVBEPCU®IKOBAHUN BEHUYYPHUU
KOPIIOPATUBHUI IHBECTULIMHUN ®OHJT «JITACKOHT KATIITAJI», kox €JIPTIOY 39829194,

[Ipeamer pmismpHOCTI MOHAY : IHCTHTYT CHIJIBHOTO iHBECTYBaHHS, IiSUIBHICTH i3 CIIJIBHOTO
iHBECTYBaHHs - JUSUIBHICTB, KA TPOBAJUTHCS B iHTEpecaX yJYacHUKIB (y4acHHMKA) iHCTHUTYTY CHiJIBHOTO
iHBECTYBaHHS Ta 3a PaxyHOK IHCTHUTYTY CIIUIbHOTO iHBECTYBAHHS IIISIXOM BKJIAJEHHS KOIITIB CIIIJIBHOIO
inBectyBanus B aktuBu ICI.

Mera ctBopenHs: OTpuMaHHs NPHOYTKY iHBECTOpAMH BiJ 31iHCHEHHS MiSUIBHOCTI 13 CIIUIBHOTO
iHBecTyBaHHs, 3a0e31eueH s TPUOYTKOBOCTI BKJIaJ€Hb Ta MPUPOCTY BKJIAJACHUX KOMITIB iHBecTOpiB MDoHIy,
Cepe/iibo-  Ta JIOBIOCTPOKOBOIO POCTY KamiTanry IUIiXoM (opMyBaHHS Ta €(EKTHBHOTO YIpaBIIiHHA
nopTdeeM IHHUX ManepiB yKpaiHChbKUX Ta IHO3eMHUX €MITEHTIB.

HamnpsiMut iHBECTHIIHOT TiSUTBHOCTI:

Axtusr DOHIY MOXYTh CKIaJaTHCS 3 I[HHUX [arepiB, I'POIIOBHX KOWITIB, y TOMY YHCII B
iHO3eMHIIl BaMOTi, Ha IIOTOYHMX Ta JICMO3MTHHUX paXyHKax, BIIKPHUTHX Yy OaHKIBCHKHX YCTaHOBax,
OaHKIBCHKHX MeTaslaX, HepYXOMOCTI Ta IHIIUX aKTHBIB, JI03BOJCHUX YNHHUM 3aKOHOJABCTBOM Y KpaiHH.

Axtusr DPOHJIY MOXYTh HMOBHICTIO CKIaIaTHCS 3 HEPYXOMOCTi, KOPHIOPATHBHUX IIPaB Ta I[IHHHX
marepis, 10 HEIOMYIIEH] /10 TopriB Ha (OHIOBIH OipKi, a00 3 IIHHUX IMaNepiB, IKi HE OTPUMATH PEUTHHTOBOT
OIIHKHM Bi/IMOBIHO J10 3aKkoHy. Jlo ckmaxy aktuBiB DOHIY MOXYTh BXOIUTH OOproBi 3000B’s3anHs. Taki
3000B’s13aHHS MOKYTh OyTH OhOpMIIEHI BEKCEIISIMH, 3aCTaBHUMH, JIOTOBOPAMH ITO3UKH Ta B 1HIIHMH c110ci0, He
3a00pOHEHMI 3aKOHOAABCTBOM YKpaiHu. [To3uku 3a paxyHOK KomTiB PoHIY MOXKYTh HaJaBaTUCS TUIBKU
IOPUIMYHUAM 0co0aM, yJaCHUKOM SIKuX € DomI.

@dony 3xilicHIOE IHBECTYBaHHSI B yCi rajly3i HapOJHOTIO TOCIOJApPCTBA 3 ypaxyBaHHSAM OOMEXEHb,
BCTAHOBJICHUX YMHHUM 3aKOHOJIaBCTBOM Y KpaiHH.

Jlns popmyBanus BiracHMX akTuBiB POHI MOXe nmpuadaBaTH iHO3EMHY BAIIOTY uepe3 OaHKiBCHKi
YCTaHOBH, SIKI MAIOTh BIAMOBIIHY JIIIIEH31IO.

OOMexeHHS 1HBECTHINIHHOT AISUTHHOCTI:

Cxman Ta cTpykTypa axkTtuBiB OoHIYy Mae BIANOBIZAaTH BCIM BMMOraM, BCTAHOBJIEHMM YHHHHM
3aKOHOJIABCTBOM IIOZ0 CKJIaJy Ta CTPYKTYpH aKTHBIB HEIUBEPCU(PIKOBAHOTO BEHUYPHOTO KOPIOPATHBHOIO
IHBECTHILIIIHOTO (HOH/TY.

Dony 3aIHCHIOE 1HBECTHINHHY MiSUIBHICTH 3 ypaxyBaHHSM OOMEXEHb, BCTAHOBJICHUX UHMHHUM
3aKOHOMABCTBOM YKpainu. AKTUBU PoHIy GOpMYIOThCS 3 AOJAEp)KAHHSAM BHMOT, BU3HAYEHHX B CT. 4, cT. 34
3akony Ykpaiuu «I1po iHCTUTYTH CIIIJIBHOTO iHBECTYBAHHS.

L.1.BianmoBizaabHicTh KepiBHUITBA 010 MATOTOBKH (PiHAHCOBOT 3BiTHOCTI.

Kepisuunreo Kommanii Hece BimoBizaabHICTh 3a MArOTOBKY (imancoBoi 3BiTHOCTI PoHy, 3a BHOIp
BINOBIZIHMX NPUHIMIIB OyXraaTepchkoro OOIKYy Ta IIOCIiZOBHE 3aCTOCYBAaHHSA ILHMX INPHHIMINB, 3a
INPUAHATTS OOIPYHTOBAHMX Ta 3BAXEHUX CY/DKCHb Ta OIHOK, 32 BUKOHaHHS BUMor MC®3, a Takox
PO3KPHTTS 1 MOSCHEHHs Oy[b-SKMX ICTOTHHX BiACTYNIB BiJl HHX y 3BITHOCTI, 3a IiJrOTOBKY 3BiTHOCTI



@oH/IysK Opraisaiii, fka 31aTHA IPOJOBIKYBATH MIABHICTh Ha Ge3nepepBHil OCHOBI, KO HE iCHYIOTD Y
HafOIMKIOMy MaiiGyTHHOMY ITepelyMOBH, SIKi O CBIIYMIIM PO IPOTHIIEKHE.

KepiBHMITBO TaKoX HeECe BiIOBINAIBHICTH 3a CTBOPEHHs, BIPOBA/KEHHs Ta MiATpUManmHs y Domy
eexTUBHOI Ta HaJIHHOI CHCTEMH BHYTPIIIHHOTO KOHTPOJIIO, BEJICHHS JOCTOBIpHOT 00JIIKOBOT JIOKYMEHTALlIT Y
BiIMOBiTHOCTI JI0 3aKOHOJABCTBA TA CTAHIAPTIB YKpaiHH, sika 6 po3KpHBaja 3 0OIPyHTOBAHOIO BIIEBHEHICTIO
y Gymb-sKuii yac dinancosuii cran POHJLY Ta CBiIUMIIA PO Te, 1O (iHAHCOBA 3BITHICTD BIJIIIOBIIa€ BUMOTIaM
MC®3. KepiBHHITBO 3acTOCOBYE HEOOXIZHHMX 3aXOiB 1010 30epekeHHs akTHBiB DOHIY, BUABICHHS I
3ano6iragHs BUIAKaM IIaxpaicTBa Ta IHIIMX IOPYILIEHb.

1.2. Onepauiiine cepeaoBuie, Ge3nepepBHicTh AiVILHOCTI Ta 0AaJbLIe QYHKIIOHYBAHHSI.

YV 2016 poui VkpaiHa mpomoBXKyBala 3HAXOLUTHCS Y CTaHi MOJITMYHMX Ta €KOHOMIYHHX MOTPSICIHb.
['puBHs JeBaJbBYBaja II0J0 OCHOBHUX CBITOBMX B&IIOT MPOTSIOM POKY. Hamionanpuuii 0ank Ykpainu
3ampoBa/MB HU3KY cTabimizauiituux 3axoxmis. JUis MiATpUMaHHS EKOHOMIKH KpaiHu HeoOXiiHe icToTHE
3oBHimHe (inancysanns. Crabinizanis eKOHOMIYHOI CHTYyamii 3HAXOMHTBCA Y 3aIEKHOCTI BUL 3yCHib
YKpaiHCHKOTO ypsily, IPH bOMY MOJAJBIINNA PO3BHTOK €KOHOMIYHOI Ta MOJITHYHOI CHTYyalil HEMOXKIMBO
nepenOavnTH.

ToapucTBo Mae Hamip OyTH () iHAHCOBOIO YCTAHOBOIO, IO IPAIIOE HAa (POHIOBOMY PUHKY, TOMY MA€ BUCOKY
CTYIIiHb 3aJIE)KHOCTI BiJ{ 3aKOHOJIABYMUX Ta EKOHOMIUHMX OOMEKEHbD.

BpaxoBylouH CKJIaHy €KOHOMIYHY CHTYallilo, aHali3 KOHKYPEHTHOIO CEpeIOBMINA, BIUIMB 30BHIIIHIX Ta
BHYTPIIIHIX ()aKTOpPiB, NMPOTHO3M WIOZO PO3BHTKY pPHHKY (inamcoBux mociuyr Ykpainu na 2016 pik,
TosapucTBOM OOpaHa cTpaTerist sSIKiCHOrO PO3BUTKY.

VY 2017 poui ToBapucCTBO CHpsSMOBYBAaTHME CBOi 3yCHJUIS Ha CTBOPEHHs CBOEI KIIEHTCHKOI Oasw,
PO3BUTOK JIOBrOTPHBAIMX MAPTHEPCHKHX BiJHOCHH 3 KOHTpareHTaMu Ta 3a0€3lCYCHHs CKOHOMHOIO Ta
paIlioHAIBHOTO BUKOPHCTAHHS KOIITIB.

BUXO/5YH 3 BHINEBUKIIAJCHOTO, KEPIBHUIITBO BBAKAE OOIPYHTOBAHUM CKJIaJZaHHS Iiiei (iHaHcoBoi 3BiTHOCTI
HA OCHOBi HpUIylleHHs, o TOBapHCTBO € OpraHi3alicio, 3aTHOIO MPOJOBXKYBATH CBOIO JisUIBHICTH HA
Oe3rnepepBHiil OCHOBI.

Ils ¢inancoBa 3BiTHICTH BijoOpaXkae IOTOYHY OIIHKY KEPiBHHITBA CTOCOBHO MOJKJIMBOIO BIUIHBY
eKOHOMIYHHX YMOB Ha oIeparlii Ta ¢pinancose 1mojoxeHHs: ToBapucTBa Ta HE MICTHTH Oy/Ib-SIKUX KOPUTYBaHb
BijloOpaxkeHux cyMm, siki Oyimu 6 HeoOXinHi, sk6u ToBapucTBO OyJI0 HECIPOMOXHHM IIPOJOBIKYBATH CBOIO
JisUIBHICTH Ta peaTizoBYBAJO CBOI aKTUBH HE B XOJi 3BHYAMHOI MisuibHOCTI. MaiiOyTHi yMOBH MOXKYThH
BiZIpi3HATHCA Bifl OIiHOK KepiBHuTBa. Jlana ¢iHaHCOBA 3BITHICTH HE BKJIIOYAE HiSAKUX KOPUIYBAHb, SIKI
MoryH 6 MaTH Micle K pe3yJibTaT Takoi HeBu3HaueHOCTi. IIpo Taki kopuryBanus Oy/e MOBIIOMIICHO SKIIO
BOHHU CTaHYyTh BiJIOMHMH 1 iX Oy/ie MOYKJIMBO OLIHUTH.

2. OcunoBu gpopmyBanus piHaHcoBOI 3BITHOCTI

2.1. KonuenryajpHa 0CHOBA 3BITHOCTI

dinancosa 3BitHicTs PoHTY € (IHAHCOBOIO 3BITHICTIO 3araJIbHOIO IPH3HAYEHHs, sKa chopMoBana 3
METOIO JIOCTOBIPHOrO MOXAaHHS ()iHAHCOBOrO CTaHy, (PiHAHCOBUX Ppe3yJbTaTiB JISJIBHOCTI Ta IPOIIOBHX
norokis Kommanii s 3amoBoiens ingopMariiHuxX moTped MHUPOKOro Koja KOPUCTYBAUiB P IPHUHATTI
HUMH €KOHOMIYHHX DPIIlICHb.

KonnenTyaisHo 0CHOBOIO (iHaHcoBoi 3BitHOCTI DOHIY 3a piK, mo 3aKiHumses 31 rpymus 2016
poky, € Mixnapomui crammaptu ¢inancooi 3BitHOocTi (MC®3), Brmowaroun MiKHApOIHI CTAHAAPTH
oyxranrepeskoro obmiky (MCBO) ta Tnymawenns (KTM®3, TIKT), Bumani Pagoro 3 Mbknapoanux
cragjaptis Oyxranrepcbkoro 06Ky (PMCBO), B pemakuii, unnnii Ha 01 ciyns 2016 poxy, mo odimikino
onpuIIio/HeHi Ha BeO-caiiTi MinicrepcTBa (piHaHCIB YKpaiHH.

I[Tixrorosnena ToBapucTBOM (iHAHCOBA 3BITHICTH YiTKO Ta 0e3 Oy/b-SKHX 3aCTEPEIKEHb BIIIOBIZAE BCIM
puMoraM umHHMX MC®3 3 BpaxysBanusMm 3MiH, BHeceHuX PMCBO cramom na 01 ciyast 2016 poxy,
JOTPUMaHHS SIKMX 3a0e3ledye JTOCTOBipHE IojaHHs iHpopmanii B (piHAHCOBIH 3BITHOCTI, a came, JIOPEYHOI,
JIOCTOBIpHOI, 3icTaBHOI Ta 3p0o3yMiIol iH(pOopMAarIii.



IIpu opmysanni pinancosoi 3BiTHOCTI TOBapHCTBO KepyBanocs TaKOX BUMOTaMH HalliOHATBHUX
3aKOHO/IABUMX Ta HOPMATMBHUX aKTiB I0J0 OopraHizarii i BeieHHs OyXraiarepchkoro o6miKy Ta CKIaJaHHS
(pimancosoi 3BiTHOCTI B YKpaiHi, siki He TpoTHpiyaTh BuMoram MC®3.

2.2. Jlocroipue noaanus ta Bianosianicrs MC®3

B cxmani MC®3, odiniiino naBexenux Ha caiiti MinicTepcTa (inaHCiB YKpaiHH, ONPUITIOAHEHO
craigapt MC®3 14 «BincTpoueni paxyHku Tapu(pHOr0 perymoBaHHsy, siki HabyBaroTh yuHHOCTI 01 ciunst
2018 poky.

3a pimenusm kepisuunrea ®ongxy MCP3 14 «Bincrpoyeni paxyHku Tapu(pHOTo peryroBaHHI» [0
jati HabyTTS YMHHOCTI TH 3aCTOCOBYIOThCS. JIOCTPOKOBE 3aCTOCYBAHHS IIbOTO CTAHIAPTY He BIUIMHYJIO 0 Ha
(pinancoy 3itHicTh doHa 3a nepioz, o 3akinayerbes 31 rpyans 2016 poky, ockinbku GOHIO HE BXOIUTH
B cpepy Aii IIbOTO CTAHAAPTY.

MCPEO 29 «®inancosa 36imnicmo 8 ymMo8ax 2inepin@uayiiy.

3 2001 poxy exomomixa Ykpainu mepecrana OyTW rinepiH(IIsIIHHOIO, OTKE BapTICTh aKI[IOHEPHOTO
KarmiTamy Ta OCHOBHMX 3aco6iB Kommanii, ska npejicTaBieHa B OAMHMIX BUMIPY, 1O JiIOTh y TEPiOJL TicIst
01.01.2001p., ckiana OCHOBY JUIsi BU3HAUECHHS BApTOCTI y HACTYIHUX IIepiojiax.

B 2014-2016 pokax exoHoMika YKpaiHu 3a Cy/DKEHHSIM KepiBHHIITBA KOMIIaHii He € TinepiH(suiiHo0.
Amaii3z KpuTepiiB, ki XapakTepu3yloTh MOKa3HUK rinepindusiii i nependadeni y nmaparpadi 3 MCBO 29, a
came:
a) OCHOBHA Maca HACEJICHHS BijuUtae mepepary 30epeskeHHIO CBOIX IiHHOCTeH y GopMi HEMOHETApHHX aKTUBIB
a6o y BiaHOCHO cTabinbHiii imosemuiit Bamori. Cymu, yTpuMyBaHi B HalliOHaTbHiH BamoTi, HeraiiHo
IHBECTYIOTBCS T 30epeKEH s KYTiBeTbHOT CIIPOMOKHOCTI;
6) OCHOBHA Maca HACEJICHHs PO3IJISIAE IPOIIOBI CyMH HE B HAlliOHAIBHil rPONIOBiH O/MHMIL, a Y BIAHOCHO
crabinpHii iHo3eMHiil BamoTi. IliHuM MOYKYTh TaK0K HABOJIMTHUCS B ITil BaIOTI;
B) MPOAAK Ta NMPUAOAHHS HA YMOBAX BiICTPOYKH ILIATEKY 3MiHCHIOETBCS 3a I[iHAMH, SKi KOMIICHCYIOTH
OuiKyBaHy BTpaTy KyIiBeJIbHOI CIPOMOXHOCTI MPOTSTOM HEpiofy BiJICTPOUKH IUIATEXKY, HABITH SKIIO LEH
CTPOK € KOPOTKHUM;
I') BiZICOTKOBI CTAaBKH, 3apo6iTHA MIaTa Ta MiHK 1HAEKCYIOThCS 3TiIHO iHIEKCY iH;
I) KyMyJISITHBHII piBeHb iHMIAIIT 32 Tpupiunmii nepiox HabmmkaeTses 10 100% abo mepesuiye e PiBeHb.
Bpaxosyioun ogiriitni mani JlepxapHoi ciy0u CTATHCTHKH YKpaiHHM, KyMyJIATHBHUH piBenb inQIwii 3a
Tpupiunmit mepios, Bxiovaroun 2014, 2015 ta 2016 poxu, cknas 101,18%.
SIKIIO K BpaxyBaTH JIOIATKOBi XapakTEpPUCTHKHU, TO BOXIUBEM (HaKTOPOM € JMHAMiKa 3MiH PiBHS iHGIALI.
Taxk, pisens indusamii y 2015 poui ckinas 43,3%, a B 2016 poni — 12,4%.
Kpim Toro, mpornos HBY oo indusiuii Ha 2017 pik cranoButs 9,1%, a na 2018 pik - 6%.
ITpoanaizyBaBmy iHIIi KpUTEpii, 10 3a MOKA3HUKAMH HABEJIGHUMH y MiyHKTax B) i r) maparpapa 3 MCBO
29 exonoMiuHMif cran B YKpaini He BiANoBigae cuTyamii, o XapakrepusyeTbes rinepindusmicro. Ilsuake
crioBinpHenHs inuanii y 2016 pori goszsomuno HBY monusutn o61ikoBy cTaBKy 6 pasiB HPOTATOM poKy — i3
22 110 14% piunux. Sk wacinok, y 2016 poii criocrepiranocst 3HHKEHHS BiZICOTKOBHUX CTaBOK 3a JIEMO3UTAMH.
Kpim 1soro, inzexe 3apo6iTHoi miatk y 2016 pori y JIOTOMY, YepBHI, JIMITHI Ta CEpIIHI CKJIaJaB MEHIIE
100%. Taxox, He MOXXHA CTBEP/UKYBATH, IO HPOJAX Ta NMpUAOAHHS HAa YMOBaX BIJCTPOUKH IIIATEXKY
3JIHCHIOETHCS 3@ I[iHAMM, SKi KOMIIEHCYIOTH OYiKyBaHy BTpaTy KYIiBEIbHOI CIIPOMOKHOCTI HPOTATOM
Hepiojy BiJICTPOUKH TIATEXKY, TUM Iaye, SKIIO Iei CTPOK € KOPOTKHM.

3akaroun Ha Te, mo 3rigHo 3 MCBO 29 npoBemenHs mnepepaxyHKy (iHaHCOBOI 3BITHOCTI €
IUTAHHSM CYJDKEHHSI, YIIPaBJIiHCHKUI ITepcoHall KOMITaHii He MPOBOIUTH IMepepaxyHoK (hiHaHCOBOI 3BITHOCTI
3a 2016 pik.

2.3. Bamora noganus 3BiTHOCTI Ta GPyHKIIOHAIBLHA BAJIOTA, CTYNIHb HAOIMKEHHS

Bamora mojgaHHs 3BITHOCTI BiANoOBiJae (YHKI[IOHAIBHINA BaIOTi, SIKOIO € HaIliOHAJbHA BaIIOTa
VYkpaiuu - puBHS. 3BITHICTh CKJIaJIEHA y TUCSYAX I'PUBEHD, CTYIIHb HAOIMKEHHS 0 I[IJTHX THCSY.

2.4. llpunymenns npo 6e3nepepBHiCTh AisSVILHOCTI



®dinancosa 3BiTHicTs DOHIY MiJATOTOBIEHA BAUXOIYM 3 NPUIYIIEHHS, WO JUSUIBHICTH BEACTHCH
Ge3nepepBHO. BiIOBIIHO 0 [HOTO NPUITYIICHHS peaisallis aKTUBIB 1 IIOralIeHHs 3000B's13aHb BiZIOYBaETHCS
B XOIi 3BHMYaiiHoi misutbHOCTi. (iHAHCOBA 3BITHICTH HE BKIIOYAE KOPHUTYBaHHS, fKi HeoOXimo Oyiao O
IIPOBECTH B TOMY BHNIAJKY, k61 QOH/I He MiT IPOIOBKUTH MOJAIBIIE 3/ iCHEHHS (iHAHCOBO-TOCIIOIAPCHKOT
JiSUTBHOCTI BiATIOBIIHO /10 MPUHIKIIIB Ge311epepBHOI TisIBHOCTI.

2.5. Pimennsi npo 3aTBep/ukeHHsi (PiHAHCOBOI 3BITHOCTI
Jlana dinancosa 3BiTHiCTH 3aTBepkeHa 30opamu yuacHukis Harusosol Paxu @onjy 10 BUITyCKy
(3 Metoro ony6nikysanms) 10 Gepesust 2017p. Hi ydyacnuku Toapuctsa, Hi 1HIII 0COOHM HE MAIOTh IpaBa
BHOCHTH 3MiHH JI0 L€l (hpiHAaHCOBOT 3BITHOCTI IicyIs 11 3aTBEPUKEHHS 10 BUITYCKY.

2.6. 3BiTHnil mepiox pinancoBoi 3BiTHOCTI

3BIiTHHM TEPioIoM, 3a KUl popMyeThest (iHAHCOBA 3BITHICTH, BBAXKAETHCS KAICHIAPHUH Pik, TOOTO
nepiox 3 01 ciuns mo 31 rpyans 2016 poky.

3. CyTreBi nH0107KeHHs 00IIKOBOT OJIITHKH
3.1. OcHOBA OI[IHKH, 32CTOCOBAHA NPH CKJIaZaHHi piHaHCcoBOI 3BiTHOCTI

Jlana ¢iHaHcOBa 3BITHICTH MiJrOTOBIEHA Ha OCHOBI icTopuuHoi coGiBaprocTi Ta OUIHKA 3a
CIIPABE/UTHBOIO BAapTICTIO OKpeMuX (iHAHCOBHX iHCTpyMeHTiB Bimmosimmo mo MC®3 9 "Oinancosi
{HCTpyMeHTH", 3 BHKOPHCTAHHAM METOJiB OLIHKH (iHAHCOBHX IHCTpyMeHTiB, Jo3BoieHnx MC®3 13
"OwiHk® 3a chpaBemuBoio BapricTio". Taki MeTOAM OINHKM BKIIOYAIOTh BUKOPHCTaHHsS OipiKOBHX
KOTHpPYBaHb 260 JAHUX TPO MOTOYHY PUHKOBY BApTiCTh iHIIOrO aHAJOTIYHOTO 3a XapakTepoM IHCTPYMEHTY,
aHaii3 JUCKOHTOBAHMX TPOINOBHX IIOTOKiB a00 iHIN MoJeni BH3HAYEHHs CIIPABEIMBOI BapTOCTI.
Ilepen6avyBana CrpaBeiIiBa BapTicTh (hiHAHCOBUX AKTHBIB i 3000B's3aHb BU3HAYAECTHCH 3 BUKOPUCTAHHAM
HasBHOI iH(OpMAIlii PO PHHOK 1 BiAMOBIIHUX METO/IB OIIHKH.

3.2. 3ara/bHi M0JI05KEHHSI 010 00IIKOBHX MOJITHK
3.2.1. OcnoBa popmyBaHHS 00JIKOBHX IOJITHK

OGJIiKOBI MHOJNITMKM — KOHKPETHI IPHHIMIN, OCHOBH, JIOMOBJIEHOCTI, IpaBMja Ta I[IPAKTHKA,
3aCTOCOBaHI Cy0’€KTOM I'OCIIO/IAPIOBAHHS [IPH CKJIaIaHHi Ta 1101aHHi (iHaHCOBOT 3BITHOCTI.

O6mnixosa nonituka Pouay po3pobiieHa Ta 3aTBep/UKeHa KepiBHUITBOM ToBapucTBa BUIIOBIIHO J10
pumor MCBO 8 "O61ikoBi MOMITHKH, 3MiHA B OOJIKOBUX OIlIHKAX Ta MOMMIKH'" Ta iHIHMX ynHHUX MCO3.
HAKA3 Nol-0651/2016Bix 04 ciuns 2016 poxy «IIpo opramizario Oyxraarepchbkoro o0iiky Ta 00IiKOBI
MOJTITHKIY.

3.2.2.3MiHH B 00JIIKOBHX IOJIITHKAX

ToBapucTBO 0GHMpa€e Ta 3aCTOCOBYE CBOI OOJIKOBI HOJITHKH MOCIIIOBHO JUls MOMIOHHX olepaltiii,
iHmmX mozii a6o ymoB, aximo MC®3 KOHKpeTHO He BUMarae abo He JI03BOJIE BU3HAUYEHHs KaTeropii crareii,
JUTSL SIKMX 1HIII TIOJIITHKH MOKYTh OyTH JOPEYHUMH.

ToBapHCTBO HE 3aCTOCOBYBAJIO 3MiHU B O0JIKOBHX 10JiTHKAX B 2016 poIti HOpiBHAHO 3 0OJIKOBUMU
MOJIiTUKAMH, siKi TOBapMCTBO BHKOPHCTOBYBAJIO IUIsi CKJIAAHHS 3BITHOCTI 3a HEpoJ, IO 3aKimuuBes 31
rpyaus 2015 poky.

IIpuHIMIH BeJeHHs] OyXrajaTepchbKoro obuiiky: Oyranrepchkiii OOJIK BeAeThesl y BiJUIOBIIHOCTI J10
3aKOHO/aBCTBAa YKpainu. (iHaHCOBA 3BITHICTH, SIKA IPEJACTABICHA, CKJIAaJeHa HAa OCHOBI OyXrajaTepchKHX
3anuciB, ski 3pobneni BiamoBimHo x0 Ilonmoxxenp (crammapriB) Oyxrainrepcpkoro obumiky (IICBO) Ta
[HcTpykuii mpo 3acrocyBanHs [lnany paxyHKiB OyXraiarepchKoro o0iiKy, akTHBIB, Karitairy, 3000B’s3aHb |



rOCIIOJIAPCHKUX OTIEpaIliil MiMPUEMCTB 1 opraHizaniif, mo Oysa BiIOBITHUM YHHOM CKOPHIOBaHA 3 METOIO
IpuUBeJIeHHS 11 y BiAMOBiHICTH 0 MC®D3.

ToBapuctBo 3actocoBye MC®d3 3 MOMEHTY CTBOPEHHs, IepIa 3BITHICTH 3a MIXHApOJIHHUMH
cTanjapTaMu (iHaHCOBOI 3BITHOCTI MOJIAETHCS 3a MEPio, 10 3aKiHyuBcs 31 rpyaas 2015 poky.

3.2.3. ®opma Ta Ha3BH PiHAHCOBHX 3BITIB

ITepenix Ta nHa3zeu Gpopm Pinancosoi 3BiTHOCTI POHY BiANOBIAAl0TH BUMoraMm, BetanoBienum HII(C)BO
| «3aranbni BUMOrH 110 hiHAHCOBOT 3BITHOCTIY.

dinancosa 3BiTHICTH 3a mepioj, mo 3akiHuyerbess 31 rpynus 2016 poky Bkmodae: Bamanc (3BiT mpo
(inancoBmii cran), 3BiT nMpo ¢iHaHCOBI pe3ynbTaTH (3BIT MPO CYKYIMHHH JIOXiH), 3BIT MPO pyX TIPOIIOBUX
KOINTIB, 3BIT IO BJIacHHA Karitan Ta [IpumiTku 10 (piHaHCOBOI 3BITHOCTI.

3.2.4. Meroan nopanus indpopmanii y ginancoBux 3pirax

3rizno HC(C)BO 3BiT mpo cykymHMil JoXia nepeadavae MMojaHHs BUTpPAT, BUSHAHUX y MPUOYTKY abo
30MTKY, 3a KIacH(iKaIliero, OCHOBAHOIO Ha METO/I «(YHKIIIT BUTpaT» abo «co0iBapTOCTI peaizariiy, 3riiHo 3
SIKMM BUTPATH KJIaCU(IKYIOTh BIAMOBIIHO 10 iX (YHKIIIH SIK yacTUHM cOOIBApPTOCTI UM, HAIIPUKIIAJ], BUTPAT Ha
30yT ab0 ajAMIiHICTpaTHBHY isUTbHICTH. IIpejcTaBIeHHS TpOIIOBUX IMOTOKIB Yy 3BIiTI PO pyX IPOIIOBHX
KOINTIB 3IMCHIOETHCS 13 3aCTOCYBAHHSIM MPSAMOrO MeToxy. IHdopmariss mpo OCHOBHI BHJH T'POIIOBHX
HaJIXOJUKEHb Ta IPOIIOBHUX BHILIAT (POPMYETHCS Ha MicTaBl 001iKOBUX 3amnuciB QouHuy.

3.3. O6uaikoBi mosiTuku moa0 GpinaHcoOBUX iIHCTPYMEHTIB

3.3.1. Buznauusi Ta oninka ¢GpiHaHCOBHX iIHCTPYMEHTIB

®omnj Bu3Hae (iHaHcoBuil akTHB abo (iHaHCOBe 3000B's3aHHS y OanaHCi, KON 1 TUIBKK KOJH BiH CTa€
CTOPOHOIO KOHTPAKTHHUX IOJOXEHB 110,10 (piHaHcoBOro iHcTpymeHTta. Omepanii 3 npuadanHs abo mpomaxy
(hiHAHCOBHX IHCTPYMEHTIB BU3HAIOTHCS 13 3aCTOCYBAaHHAM OOJIIKY 3a JaTOI0 PO3paXyHKY.

Kacudixartist ¢pimancoBoro akTuBy abo0 (iHAHCOBOTO 3000B'S3aHHS MOBHHHA IPOBOJUTHCS 3TITHO 3
MC®3 9 «DinaHcoBl IHCTPYMEHTHY.

domnj BU3HAE HACTYIHI KaTeropil (piHaHCOBHX aKTHBIB:

o (iHaHCOBI AKTHBH, IO OIHIOIOTHCS 3a CIPABEIMBOIO BApTICTIO, 3 BiIOOpaKEHHSIM pe3yJIbTaTy
IEPEOLiHKH Y MPpUOYTKY ab0 30UTKY;
o (inaHCcoBi aKTHBH, IO OIIHIOIOTHCS 32 AaMOPTU30BAHOIO COOIBAPTICTIO.

®donji BU3HAE Taki Kareropii (piHaHCOBUX 3000B's13aHb:

o (inancosi 3000B'13aHHs, OIIIHEHI 32 aMOPTU30BAaHOIO COOIBAPTICTIO;
. (inancoBi 3000B's3aHHS, OLIHEHI 3a CIPABEUIMBOIO BAPTICTIO, 3 BIIOOPaKEHHSAM pe3yJbTary
IEPEOIIHKY Yy TPHOYTKY ab0 30UTKY.

[Tin vac nepicHOro Bu3HaHHs (piHAHCOBOTO aKTUBY ab0 (inancoBoro 30608'13anHs DOHI OLIHIOE iX 3a
IXHBOIO CIIPABE/UIMBOIO BapTICTIO IUTIOC ONEpalliifHi BUTpaTH, SKi 0e3rmocepeJHh0 HAIEKHTH 10 HpUAOaHHS
abo Bumycky ¢inancoBoro akTHBY uH (hiHaHCOBOTO 3000B's3anHsA. OO6iKOBa MOJITHKA IMOJO IIOJATBIIOL
OIIHKM (piHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS HIKYE Y BIZMOBIIHUX PO3/1iax 06IiKOBOT MOTITHKH.

3.3.2. I'pomoBi Komrru Ta iXHi eKBiBAJEHTH

['porioBi KomTH CKJIAIAIOTHCS 3 KOIITIB HA MOTOYHHUX Ta JEMO3UTHAX PaXyHKaxX OaHKiB.

EXBiBaleHTH TIpONIOBHX KOMITIB — Il€ KOPOTKOCTPOKOBI, BMCOKOJIKBiAHI iHBECTHINI, SKi BLIBHO
KOHBEPTYIOTBCS y BiZIOMi CyMH T'POIIOBMX KOIITIiB i SIKMM IpHUTAMAHHHN HE3HAYHWIl PU3UK 3MiHH BapTOCTI.
[HBeCTHIlS BU3HAYAETHCS 3a3BMYAN SK EKBIBAJICHT I'POIIOBHX KOINTIB TUIBKM B pa3i KOPOTKOIO CTPOKY
IOTaIICHHS, HAPUKJIA/l, IPOTATOM He OibIe HiXK TPH MICSAII 3 JIaTH TP I0aHHs.



['pomoBi KomTH Ta IX eKBIBAJIEHTH MOXYTh YTPUMYBATHCS, a OIeEpauii 3 HUMH IPOBOJMTHCS B
HAIIOHAJIBHIN BATIOTI Ta B IHO3EMHIM BaJIOTI.

[HO3eMHa BaJIIOTa — [1€ BATIOTA 1HIIA, HiX (yHKI[iOHATbHA BATIOTA, sIKa BU3Ha4YeHa B 11.2.3 nux [IpumiTok.

I'pOIIOBi KOIITH Ta iX €KBIBaJICHTH BH3HAIOTHCS 32 YMOBH BiINOBIIHOCTI KDUTEPISIM BH3HAHHS AKTHBAMH.

IlepBicHa Ta mojaiblua OLIHKA IPOIIOBHX KOIMITIB Ta iX €KBIBAICHTIB 3/IHCHIOETHCS 3a CIIPABEIUTHBOIO
BapTICTIO, sIKa JIOPIBHIOE IX HOMiHAIBHIH BApTOCTI.

IlepBicHa Ta mojaibIIa OiHKA IPOIIOBUX KOIITIB Ta iX €KBIiBAJICHTIB B iHO3EMHIH BAIOTI 3AIHCHIOETHCS Y
dynKIioHanBHiH BamoTi 3a oiniiinumu kypcamu Hanionansnoro 6anky Vpainu (HBY).

V pasi oOMe)keHHs IpaBa BHKOPHCTAHHS KOINTIB HA IOTOYHMX paxyHKax y OaHkax (HampHuKiazi, y
BHITAAKy Tnpu3HadeHHs HBY B GaHKiBCHKilf ycTaHOBI THMYacoBOi aJMiHiCTpailii) I aKTUBH MOXKYTh OyTH
xracudikoBani y ckmaji HemoTouHMX axkTuBiB. Y BHmajaky npuitaarts HBY pimenns npo Jiksirauiio
GaHKIBCHKOI YCTAHOBH Ta BiJICYTHOCTI MMOBIPHOCTI IOBEPHEHHS I'POIIOBHX KOLITIB, BU3HAHHS IX SIK QKTHBY
IIPUIMHAETBCA 1 IX BAPTICTH BiLOOPAXKAEThCS y CKIazi 30UTKIB 3BITHOTO TEpioy.

3.3.3. llebiropcbka 3a00proBaHicTh

JlebGiTopcbka 3a60proBaHicTs — Ie (iHAHCOBHI aKTUB, SIKUil SABJIAE COOOI0 KOHTPAKTHE IIPABO OTPHMATH
rpoLIOBi Koy a0o iHmmil (piHaHCOBHH aKTHB BiJl IHIIOTO Cy0’€KTa roCroapiOBaHH.

Jle6iTopchka 3a60proBaHicTh BU3HAETHCS y 3BiTi po (iHaHCOBMI CTaH TOJI 1 Jiiie ToAl, Koy PoHJ cTae
CTOPOHOIO KOHTPAKTHHMX BIJHOLIEHb ILIOAO IBOro iHcTpymeHTy. IlepBicHa ominka 1eGiTOpehKOL
3a60proBaHOCTI 3iHCHIOETHCS 3 CIPABE/UIMBOIO BAPTICTIO, SIKA JIOPIBHIOE BAPTOCTI MOTAIIEHHS, TOOTO Cymi
OUYiKYBaHMX KOHTPAKTHHX I'POLIOBUX IIOTOKIB Ha JIaTy OLIHKH.

Ilicis mepBiCHOrO BHM3HAHHs IOJAJbIIA OLiHKa JeGiTopchkoi 3a00proBaHoOCT 3JIHCHIOETHCS 34
aMOPTH30BAHOI0 COGIBAPTICTIO i3 3aCTOCYBaHHSAM METOAy €(EKTHBHOIO BiJICOTKa a0 3a CIPABEIMBOIO
BapTICTIO.

SIkmo € 06'eKTHBHE CBiUEHHS TOro, IO BiAOyBCst 30MTOK BiJl 3MEHIIECHHS KOPHCHOCTI, Oanancosa
BApTIiCTh aKTHBY 3MEHINYETHCS Ha CyMy TaKUX 30MTKIB i3 3aCTOCYBAHHSAM PaXyHKY PE3€pBiB.

PesepB Ha MOKPUTTS 30MTKIB Bijl 3MEHIICHHS KOPHCHOCTI IOBrOCTPOKOBOI 1€6iTOPCHKOI 3a00proBanocTi
BM3HAYAETHCS K PI3HUISA MiK GalaHCOBOIO BApTICTIO Ta TENEPINIHBOIO BApPTICTIO OYiKyBaHHX MaOyTHIX
IPOIIOBUX IIOTOKIiB. BH3HA4YeHHs CymMH pe3epBy Ha IOKPUTTS 30MTKIB Bl 3MEHIICHHS KOPHCHOCTI
BiZIOyBa€ThCS HA OCHOBI aHaiizy nebiTopiB Ta BijoOpaxkae cymy, sika, Ha JyMKY KEpIBHULTBA, HOCTATHS JUIs
TIOKPHTTS MOHeCeHUX 30MTKiB. [l (iHAHCOBUX aKTHBIB, SIKi € ICTOTHUMH, PE3€PBH CTBOPIOIOTHCS HA OCHOBI
iHIMBiTyalbHOI OIIHKK OKpeMHX JeOiTopiB, it (iHAHCOBHX aKTHBIB, CyMH SKUX IHIMBIIyallbHO HE €
icTOTHUMH - Ha OcHOBI TpynoBoi oninku. Maxropw, siki POHA PO3IIILIAE IPH BU3HAYEHH] TOrO, YU € Y HHOIO
00'€KTUBHI CBiTUEHHS HASBHOCTI 30MTKIB BiJl 3MEHINEHHs KOPHCHOCTI, BKJIFOYAIOTH iH(OpPMAIiIO PO
TEeHIEHIlIi HermorameHHs 3a00proBaHoCTi y CTPOK, JIKBIIHICTD, IUIATOCIIPOMOXKHICTE OoprkauKa. Jlist rpymu
ne6iTopiB TakuMH (PaKTOpaMH € HEraTHBHI 3MIHH y CTaHi IUIATEXIiB IO3MYAIBHHUKIB y TpPYI, TakuxX SK
361IBIIEHHS KLIBKOCTI MPOCTPOYEHUX IUIATE)KIB; HEraTHBHI €KOHOMIYHI yMOBH Yy raiysi abo reorpaiuaomy
perioHi.

CyMma 30HMTKiB BHM3HA€TbCA y NpHOYTKY 4M 30HMTKYy. SIKIO B HAcTyNHOMY Iepioii cyma 30MTKY Bil
3MEHIIEHHs] KOPUCHOCTI 3MEHINYETHCS 1 11e 3MEHIICHHST MOXKe OyTH O0'€KTHBHO IOB'S3aHMM 3 IHOJI€IO, SKa
BiZIOyBaeThCs MiC/Is BH3HAHHS 3MEHIIEHHS KOPHCHOCTI, TO MONEPEIHLO BU3HAHUM 30UMTOK BIJI 3MEHIICHHS
KOPHCHOCTI CTOPHYETHCS 38 paXyHOK KOpUTyBaHHsI pe3epBiB. Cyma CTOpHYBaHHSI BU3HAETHCS Y NPUOYTKY UM
30uTKy. Y pasi HEMOXKIMBOCTI IOBEpHEHHs Je0ITOPCHKOI 3a00proBaHOCTI BOHA CIIMCYETBCS 3a PaXyHOK
CTBOPEHOI'0 pe3epBy Ha MOKPUTTS 30MTKIB BiJl 3MEHIIEHHS] KOPUCHOCTI.

V pasi 3miH cripaBeyIuBOi BapTOCTI J1e0iTOPCHKOT 3a00proBaHoCTI, 110 MAIOTh MICIIe Ha 3BITHY JlaTy, Taki
3MIHM BU3HAIOTHCS y IPUOYTKY (30UTKY) 3BITHOIO IIEPiOJLy.

3.3.4. ®inaHCOBI AKTHUBH, [0 OIIHIOIOTHCSI 32 CIPABEVIHBOIO BAPTICTIO, 3 BII0OpasKeHHsIM
Pe3yJIbTATY NEePeoinKH Y IPpHOYTKY 200 30UTKY

Jlo ¢inaHCOBUX aKTHBIB, IO OLIHIOIOTECS 32 CIIPABEUIMBOIO BAPTICTIO, 3 BIIOOpaKEHHSIM pe3ysbTaTy



IICPEOIIHKN Y TPHOYTKY ab0 30UTKY, BiTHOCATHCS aKIlil Ta mai (YacTKH) TOCIOAAPCHKUX TOBAPUCTB.

[Ticis nepsicHoro BusHanus MoHT OIIHIOE iX 32 CIIPaBEIMBOIO BapTICTIO.

Cripase/uiBa BapTiCTh akIliii, ski BHECEHI 70 OIpKOBOTO CHHCKY, OLIHIOETHCS 3a OIpKOBUM KypCOM
oprasizaTopa TOPriBIIi.
STk axiii MaroTh 06ir GLIBII SK Ha OJHOMY OpraHi3aTopi TOPriBIi, IPH PO3paXyHKy BapTOCTi aKTUBIB Taki
{HCTPYMEHTH OIIHIOIOTCA 33 KyPCOM Ha OCHOBHOMY PHUHKY JUISI ITbOTO aKTUBY a00, 3a BiZICYyTHOCTI OCHOBHOT'O
PUHKY, Ha HAWCHPUATIMBIIIOMY PHHKY JUISL HHOTO. 3a BiJICYyTHOCTI CBiYEHb HA KOPHCTH MPOTHIIEKHOTO,
puHOK, Ha skomy MoH 3a3BHYall 3/IHCHIOE ONepalilo MPOAaXy aKTHBY, IPUIMAETbCA 32 OCHOBHHH PHHOK
ab0, 3a BIJICYTHOCTI OCHOBHOT'O PHHKY, 32 HAUCTIPUATIMBIIIMI PUHOK.

Omninka axiiif, mo BXOAATH 10 cKiaaxy aktuBiB Ponay Ta nepeOyBaroTh y Oip)KOBOMY CIIMCKY

oprasizaTopa TOPriBii i IpU 1IbOMY HE MalOTh BU3HAUEHOT0 Oip’KOBOTO Kypcy Ha JIaTy OILIHKH, 3iHCHIOETHCS
32 OCTAHHBOIO OAIAHCOBOIO BAPTICTIO.

Jlis OIIHKM aKIfiif, 110 BXOAATH 0 CKiIaay akTuBiB @oHay Ta He mepeOyBaroTh y OIp)KOBOMY CIIUCKY
oprasizaropa TOpPriBii, Ta maiB (4acTOK) TOCHOIAPCHKUX TOBAPHCTB 32 OOMEKEHHX 0OCTaBHH HAOJIMKEHOIO
OIIHKOIO CIIpaBe/UTMBOI BApTOCTI MOKe OyTH coOiBapTicTh. Lle Moxke OyTH TOAI, KOJM HasBHOI OCTaHHBOI
inopmarii HeIOCTaTHLO, OO BU3HAYUTH CIPABEUIMBY BapTicTh, ab0 KOJM iCHye IIMPOKHH Jliana3oH
MOSKJIMBUX OIIHOK CITPAaBE/UIMBOI BAPTOCTI, a cOOIBAPTICTh € HANKPAIIOIO OIIHKOIO CIIPAaBEUTUBOI BapTOCTI y
IIbOMY JUaITa30Hi.

SIKINO € miJIcTaBy BBaXKaTH, 10 OajaHCoOBa BApTICTh CYTTEBO BiIpi3HSETHCA BiJ crpaBenanBoi, Oouj
BU3HAUAC CHPABEIMBY BAPTICTh 3a JOMOMOrOIO IHIIMX METOJIB OINHKM. BimxuneHHs MoxyTh OyTH
3yYMOBJICH] 3HAYHUMH 3MiHaMH y (hiHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHaMM KOH IOHKTYPH PHHKIB, Ha SIKHX
eMITEHT 3/1HCHIOE CBOIO JUSUIBHICTD, @ TAKOXK 3MiHAMHU Y KOH IOHKTYpi (pOHI0BOTO PHHKY.

CrpaBenuBa BapTicTh akiliif, o0ir SKMX 3yHMHEHO, Y TOMY YHCIi I[iHHHX IIamnepiB €MiTeHTIB, sKi
BKmoveHi 1o CIMCKy eMIiTEHTIB, 10 MalOTh O3HAKU (DiIKTHBHOCTI, BU3HAYAETHCS i3 ypaxyBaHHAM HasgBHOCTI
CTPOKIB BiJIHOBJIEHHs 00iry TakuX NIHHMX TanepiB, HasSBHOCTI (iHAHCOBOI 3BITHOCTI TAaKMX EMITEHTIB,
pE3yIbTATIB IX JiSUIBHOCTI, OUiKYBAHHS HAIXOKEHHS MaHOYTHIX €KOHOMIUHMX BUTI]I.

3.3.5. ®inancoBi aKTHBH, 0 OMIHIOIOTHCS 32 AMOPTH30BAHOIO COOIBAPTICTIO

Jlo (iHaHcoBUX aKTHBIB, IO OLIHIOIOTHCS 3a AMOPTU30BAHOIO cobiBapTicTio, POHJ BIIHOCHTH OOJIranii
Ta BEKCEJ, 110 yTPUMYIOTHCS JI0 TIOTAIEHHs, 8 TAKOX MO3UKH, BUJaHi 3 METOIO OZIEPIKAHHS JOXO/Y, BIICOTKH
3a SIKHMH CYTTEBO BiJIPI3HSIOTHCS BiJl PUHKOBHX 1 OLIHUTU AeOITOPCHKY 3a00proBaHiCTh 3a CIPABEIIMBOIO
BapTicTiO HeMoxkiuBo. Ilicast mepmicHoro BusHaHHS POHI OIIHIOE IX 3a aMOPTH30BaHOIO COOIBApTICTIO,
3aCTOCOBYIOYM METOJI €()eKTUBHOTO BiJICOTKA, 32 BUpAXyBaHHSAM 30MTKIB BiJl 3HEIIHEHHS, SKIIIO BOHHU €.

3rizino MC®3 9 «Dinancosi iHCTpyMeHTH» (piHAHCOBHI aKTHB OIIHIOIOTH 32 aMOPTH30BaHOIO COOIBApTICTIO,
SKIIO BUKOHYIOTHCSI OOUIBI Taki yMOBH:

a) akTUB YTPUMYIOTh B Mojeii Oi3Hecy, MeTa SKOi - YTPUMYBaHHS aKTHBIB 33Ul 30MpaHHS KOHTPAKTHHX
IPOIIOBUX MOTOKIB;

0) KOHTpakTHI yMOBM (DIHAHCOBOTO aKTHBY Iepe/0avyaloTh y IMEeBHI JaTH HAJXOJPKEHHS I'POIIOBHX MOTOKIB,
SIKI € JIMIIE TIOTalleHHsIM OCHOBHOI CyMHM Ta CIUIATOIO BIJICOTKIB Ha HEITIOTAIlleHY OCHOBHY CYMY.

Taxum gunom, nebGiTopchka 3a00proBaHiCTh 3a HAJAHUMH IMO3HKaMH OOTIKOBYETHCS 3a aMOPTHU30BAHOIO
co0iBapTICTIO 13 3aCTOCYBaHHSIM METOIY €()eKTHBHOTO BiJICOTKA, SIKIIO B KOHTPaki OOYMOBJIEHI CTPOKM
HAAXOJOKEHHS BIICOTKIB 3a IMO3MKAMM,BIJICOTKH 3a SKUMH CYTTEBO BiIIpi3H${}OTI>CH BiII PUHKOBUX 1 OHiHI/ITPI
1e6iTopehKy 3a00proBaHiCTh 3a CIIPABEUIMBOIO BAPTICTIO HEMOXKIIUBO.

3.3.6. 3000B's13anu1.

ITorouni 300608’ s13aHHs — 11e 3000B’A3aHHs, AKiI BIUTOBIIAIOTH OHIN 200 JEKIIBKOM i3 HIKUEHABEIEHUX
O3HAaK:



e  MoHI CIIOMBAETHCS IOracUTH 3000B’s3aHHS ab0 3000B’s3aHHS IIJUIArae MOTANICHHIO HPOTATOM
JIBAHAIISITH MiCAIB iC/Ist 3BITHOTO HIEpiojLy;

. ®ouy He Mae 6e3yMOBHOIO IIpaBa BiICTPOYHTH MOTAIIEHHs 30008’ I3aHHS IPOTSIOM IOHANMEHITE
JIBAHAJIATH MICSIIIB IiCiIst 3BITHOTO HEpioy.

[Totouni 3060B’S3aHHS BH3HAIOTHCS 33 YMOBH BiIIIOBIAHOCTI BH3HAUEHHIO 1 KPUTEPisSM BH3HAHHS
3000B’s3aHb.

3.3.7. Pe3epBu

Peseps BinoOpakaeTbest y 3BiTi Hpo (iHAHCOBMII CTaH y TOMY BHUIAJAKY, Koin y DOHIA BHHHKAC
fopuaMyHa abo ofrpyHTOBaHE 3000B'S3aHHSA B pe3yibTari Hmomil Ta icHye HMOBipHiCTH TOro, 1o Oyne
NOTPiOHO BiJBOMIKAHHS KOLITIB Ul BAKOHAHHS IIHOT0 3000B'A3aHHSL.

Pe3seps i Maii0OyTHI onepaniifHi BUTpaTH He HOPMYETHCS.

BesmunHa pe3epBy CyMHIBHUX GOpTriB BU3HAYAETHCS 13 3aCTOCYBaHHs KOE(DillieHTa CyMHIBHOCTI.

KoedimieHT CyMHIBHOCTI pPO3paxOBYEThCS —IUIAXOM  Kiacudikamii MpocTpodeHol JIediTopehKol
3a00proBaHoOCTI 3@ CTPOKAMHU HETIOTallIeHHS:

-V pasi, sxmo 3a60proBaHicTh HE IIOralieHa y CTPOK BiJl 6 MiCAIiB J0 1 POKy 3aCTOCOBYETHCS
koedimient 0,5;

-V pasi, skmo 3a00proBaHicTh He IoramieHa y CTpokK Big 1 poky mo 1,5 poxy 3acTOCOBYETHCH
koedimient 0,75;

-V pasi, skmo 3a60proBaHicTh He IOramieHa y CTPOK Bin 1,5 poky /10 2 pOKiB 3aCTOCOBYETHCS
KoedimieHt 1.

3.3.8. 3ropranusi piHAHCOBUX AKTHBIB Ta 3000B'sA3aHb

DiHaHCOBI aKTHBU Ta 3000B'I3aHHS 3rOPTAIOTHC, SKII0 DOH Ma€e IOPHIHYHE IIPaBO 3/1iHCHIOBATH 3alIiK
BH3HAHMX y OamaHci cym i mae Hamip abo 3poOMTH B3aemo3alik, abo peanizyBaTH aKkTHB Ta BHKOHATH
3000B's13aHHS OJTHOYACHO.

3.4. Inmi 3acTocoBani 06/ IiKOBI MOJITHKH, 0 € A0PEYHUMH JUIsI pO3yMiHHsI (PiHaHCOBOT 3BiTHOCTI

3.4.1 Jloxoau Ta BUTPATH

Jloxoi Ta BUTPATH BU3HAIOTHCS 3a METOIOM HapaxXyBaHH:L.

Jloxin — 1e 30UIbIIEH s EKOHOMIYHUAX BHUTI IPOTArOM OOJIKOBOIO IEPIOy y BHIVIAI HAIAXOUKCHHS UM
36iIBIIEHHs] KOPHCHOCTI aKTUBIB a0 y BHIVISI 3MEHIICHHs 3000B°s3aHb, PE3yJILTaTOM 4Or0 € 30UIbIICHHSI
YHUCTUX aKTUBIB, 34 BUHATKOM 301JIBIIEHHS, IIOB’I3aHOT0 3 BHECKAMH YJYaCHHUKIB.

Jloxix BU3HAETHCS Y 3BiTi PO MPUOYTKH Ta 30MTKH 3@ YMOBH BIJUTOBIIHOCTI BU3HAYEHHIO Ta KPUTEPIsM
BH3HAHHS. BH3HAHHS J0XOJY BiZOYyBAa€THCS OJHOYACHO 3 BU3HAHHSIM 30UIBIICHHS aKTHBIB a00 3MEHIICHHS
3000B’s13aHb.

Jloxin Bix npoxaxy (iHAHCOBHX IHCTPYMEHTIB, IHBECTHIIHHOI HepyXoMOCTi abo IHIIMX aKTUBIB
BH3HAETHCS Y pUOYTKY ab0 30MTKY B pa3i 3a/I0BOJICHHS BCIX HaBEJIECHMX Jlall yMOB:

a)  DoH mepenaB MOKYIIEBI CYTTEBI PH3UKH i BUHArOPOIHM, IOB’3aHi 3 BJIACHICTIO Ha (iHAHCOBHIA
IHCTpYMEHT, iHBECTHILIIHY HEepyXoMicTh a00 iHIII aKTHBH;

6) 3a DOHIOM HE 3AIMINAETHCS aHi MOJAIbINA yJacTh YIPABIIHCHKOro InepcoHany y Qopwmi, sika
3a3BWYAil IIOB’S3aHA 3 BOJOAIHHAM, aHi e€(pEeKTHBHHN KOHTPOJIb 3a HPOJAHUMH (iHAHCOBHMH
IHCTpyMEHTAMH, IHBECTHIIIHHOIO HEPYXOMICTIO 200 IHIIMMH aKTUBAMM;

B)  CyMY JIOXOJy MOXKHA JOCTOBIPHO OIIIHUTH;
r)  iMoBipHO, o 10 POH/Iy HAMINHIYTh €KOHOMIYHI BUIOJH, IIOB’s13aHI 3 OIEpallicio;
Ta

I)  BUTpATH, sKi Oyiau abo OyayTh IIOHECEH] Y 3B 53Ky 3 Ollepalli€ro, MOXKHA JIOCTOBIPHO OLIHHTH.



JIOXiJ Bij HAAHHS TOCTYT BiZoOpakacThcsi B MOMEHT BUHMKHEHHS HE3aJIE)KHO BiJl IATH HAIXOJDKCHHS
KOIITIB | BU3HAYAETHCS, BUXOJSIUH i3 CTYIEHs 3aBEPIICHOCTI OIepaltii 3 HaJaHHs MOCIIYT Ha JaTy OalaHcy.

lII/IBiIIeIIIII/I BU3HAIOTHCS JJOX0JI0M, KOJIM BCTAHOBJICHO IPAaBO Ha OTPUMaHHSA KOIITIB.

BuTpaTi — Ii¢ 3MEHIIEHHs eKOHOMIYHMX BUIII NMPOTATOM OOJIKOBOrO Mepiofy y BHIIAAI BUOYTTS 4H
amMopTM3allii akTUBiB a0 y BUIISUI BMHUKHEHHsA 3000B’s3aHb, PE3yJIbTaTOM YOro € 3MCHIICHHS YHCTHX
AKTHUBIB, 3a BUHATKOM 3MEHIIEHHS, TIOB’13aHOT0 3 BUILJIATAMHU YYaCHUKAM.

BuTpaTd BHM3HAIOTHCA Yy 3BiTi mpo MpUOYTKM Ta 30MTKH 3a yMOBHM BiANOBIIHOCTI BH3HAUYCHHIO Ta
OJIHOYACHO 3 BH3HAHHSM 30iIbIIeHHs 30008’ 13aHb a00 3MEHIICHHS aKTHBIB.

BurpaTi HeraiiHo BH3HAIOTHCS y 3BiTi IMPo NPUOYTKH Ta 30MTKH, KOJIM BUIATKH HE HAJAIOTh MaiOyTHIX
CKOHOMIUHMX BUTiZ abo TOAi Ta TiEI0 Mipoio, SKOI0 MaiOyTHI CKOHOMIYHi BHTOIH HE BiIMOBIZAIOTH abo
TIepecTalOTh Bi/IOBIIaTH BU3HAHHIO SIK aKTUBY Y 3BiTi IPO (hiHAHCOBHUIA CTaH.

BuTpaTn BH3HAIOTHCS Y 3BiTI MPO MPHOYTKM Ta 30MUTKH TAKOXK Y THX BHIAQJKaX, KOJIM BUHUKAIOTH
3000B’s13aHHs 0€3 BU3BHAHHS aKTHUBY.

Butpary, moHeceHi y 3B'S3Ky 3 OTPHMAHHSM J0XOJy, BU3HAIOTHCSA Y TOMY JK Mepiofi, o i BIIOBI/THI
JIOXO/JIH.

3.4.2. YmoBui 3000B's13aHHA Ta aKTHBU.

DoHJI He BU3HAE YMOBHI 3000B's3aHHs B 3BiTi 1po (iHancosuii cran ®omnny. Indgopmanis npo ymoBHe
3000B'SI3aHHS PO3KPUBAECTHCSA, KO MOKIMBICTh BHOYTTS PECypCiB, SIKi BTIIIOIOTH Y C001 €KOHOMIYHI BUTO/IH,
He € Bijytaienoo. MoH He BU3HAE YMOBHI aKTHBH.

3.5. O6.1ik0Bi MOJITHKH (010 MOIATKY HA NPHOYTOK

DOHJ € IHCTUTYTOM CIIIBHOTO iHBECTYBaHHS, a BifnosiaHo 1o 1. 136.1.9. IloxaTkoBoro komekcy
VKpaiHH CyMH KOIITiB CITIIBHOTO iHBECTYBaHHS, @ CaMe KOIITIiB, 3aly4eHHX Bil iHBECTOpIB 1HCTHTYTIB
CIIJIBHOTO iHBECTYBAHHS, MOXOMM BiJl MPOBEIEHHs ONeEpaliif 3 aKTHBAMU TaKUX IHCTUTYTIB Ta JOXOJH,
HAPAXOBaHi 32 AKTHBAMM 3a3HAYEHHUX {HCTUTYTIiB, CTBOPEHMX BIINOBIZHO J0 3aKOHY, HE BPaXOBYIOTHCS JUIS
BH3HAYCHHS 06'ekTa onojarKyBaHHsS. OCKiNBKM iHIIMX ONepamiif mimpHeMCTBO HE 3MIHCHIOE, TO 00°€KTY
OT10/1aTKyBaHHs He BUHMKAE Ta II0JATOK Ha MPUOYTOK HE OOUHUCITIOETHCSL.

3.6. O61iK0BI MOJITHKH MO0 IHIIHX AKTUBIB Ta 3000B’s13aHb

3.6.1. 3a0e3neuenus

3abe3neuenns  BU3HAIOTHCS, Ko (OHA Mae TemnepimmHio 3aboprosaHicTh  (fopuauudy  abo
KOHCTPYKTHBHY) BHACJIIOK MHHYIOI MOii, icHy€e #MOBIpHICT (TO6TO GiibIe MOXIMBO, HDK HEMOXKIHBO),
1110 TOTaIIeH s 3060B'93aHHs BUMAaraTiMe BHOYTTS pecypciB, KOTpi BTUIIOIOTH y c00i €KOHOMiuHi BUIOMIH, 1
MOJKHA JIOCTOBIPHO OI[IHUTH CyMY 3000B's3aHHS.

4. OcHOBHI IPUIYIIEHHS, OIIHKHA TA Cy/ZKEHHS

IIpu migrorosui ¢inancosoi 3sitHocTi ®onxy KoMmanis 31ificHIOE OIIHKY Ta NPUITYIIECHHS, AKi MAlOTh
BIUIMB Ha eJeMeHTH (hinaHcoBoi 3BiTHOCTI, rpyHTyIounch Ha MC®3, MCBO Ta TiiyMaueHHsAX, pO3po0IeHUX
KomiteroM 3 TiymaueHb MiDKHApOJHOI (iHaHcOBOi 3BIiTHOCTI. OIHKM Ta Cy/DKEHHs 0asyloThCs Ha
1o1epeHLOMY JIOCBiI Ta iHIMX (akTopax, 1o 3a ICHYIOUHX 0OCTaBHH BBaXAIOTHCS OOIPYHTOBAHHMH i 3a
pe3yabTaTaMi SIKMX HPHIAMalOThCS Cy/DKEHHS 100 OalaHCcOBOi BapTOCTI aKkTHBIB Ta 3000B’s3aHb. Ili
po3paxyHku 6a3yloThcsl Ha HasgBHilM y kepisauirrBa Kommanii inopmariii mpo motousi mouii, ane gaxTuyni
pe3yJIbTaTH MOXKYTh 3PEIHITOIO BiJIPi3HSTHUCS BiJl IUX po3paxyHKiB. O6sacTi, A€ Taki Cy/DKEHHs € 0COOJIMBO
BKJIMBUMH, 00JIACTI, 1110 XapaKTepPU3yIOThCS BUCOKUM PIiBHEM CKJIQJHOCTI, Ta 007acTi, B IKMX MPUITYIIEHHS
it po3paxyHKy MarOTh BEJIMKE 3HAUEHHS JUIs MiAroToBKH (iHancoBoi 3BiTHOCTI 3a MC®3, HaBeneH] HIKYE.

4.1. Cyxenust mojo onepaiii, moaiii abo ymoB 3a BiicyTnocti koukpernux MC®3



Skimo nemae MC®3, sKuii KOHKPETHO 3aCTOCOBYETBCS 10 Onepallii, iHmoi moii a0 yMOBH, KEPiIBHHIITBO
KoMItasist 3aCTOCOBY€E CyJKEHHS ITiJ[ 4ac po3poOJIeHHs Ta 3aCTOCYBaHHS 0OJIIKOBOT MOJITUKH, 100
iH(popmaris 6ys1a TOPeYHOIO Ul HOTPeO KOPUCTYBAYIB JUIS IIPUAHSATTS €KOHOMIYHHX PIIICHb Ta
JIOCTOBIPHOIO, y TOMY 3HAY€HHI, 0 (iHAHCOBA 3BITHICT:

o II0a€ JIOCTOBIpHO (iHAaHCOBUII CcTaH, (IHAHCOBI pe3yNbTaTH JisIBHOCTI Ta IPOIIOBI MOTOKH

©Gonny;

o BiZ06paXkae eKOHOMIUHY CYTHICTh OIlepaltiif, iHImmX moiif abo yMOB, a He JHuIIe IpuIHYHy Gopmy;

o € HENTPaJIbHOIO, TOOTO BUIBHOIO BiJI YIIEPEKEHb,

. € IMOBHOIO B YCIX CYTTEBUX aCIIEKTaX.

[lix wac 3/ifiCHEHHS Cy/UKEHHsI KepiBHULTBO KoMmmaHnil MOCHIAeThCsl HA NPUHHATHICTS HAaBEJCHHUX Jall
JUKEpeIl Ta BpaXOBYe€ 1X Y HU3X1IHOMY IOPSIJIKY:

a)  Bumoru B MC®3, y sIKuX i1eThCsi PO MOAIOHI Ta OB’ A3aH1 3 HUMH ITHTAHHS,

6)  BH3HAYEHHs, KpPUTEpil BU3HAHHS Ta KOHIEIII] OLIHKK aKTHBIB, 3000B’43aHb, I0OXO/B Ta BUTPAT y
KonnenryanbHiit ocHOBI (hiHAHCOBOT 3BITHOCTI.

Oneparii, mo He persnamentosani MC®3 y nepiozi, mo 3akinayersbes 31 rpyns 2016 poky, BiACYTHI.

4.2. CyzkeHHst m0/10 crpaBeuInBoi BapTocTi akTtusis Ponjy.

CripaBeIMBa BapTiCTh IHBECTHILiH, [0 aKTHBHO 00EPTAIOTHCS HA OPraHizoBaHMX (DIHAHCOBUX PUHKAX,
PO3PAXOBYETHCSA HA OCHOBI OTOYHOI PUHKOBOI BApTOCTi HA MOMEHT 3aKPHTTs TOPriB Ha 3BiTHY JaTy. Y pasi il
BiJICYTHOCTI - OIIHKA CHpaBEeUIMBOI BapTOCTi 3MIHCHIOETBCS i3 3aCTOCYBaHHSAM OIpIKOBOrO Kypey Ha
HAWGIIOKYY JaTy 10 JaTH CKJIaJaHHs 3BiTy, ajie He Ouiblue, HiX 3a Tpu pobGodi aHi 10 jaty 3BiTy. B iHmmx
BHIIAJKAX OILIHKA CIIPaBEUIMBOI BApTOCTI IPYHTYETHCS Ha CY/DKEHHSX INOJAO HependadyBaHMX ManOyTHIX
IPONIOBMX IIOTOKiB, ICHYIOYOI €KOHOMIYHOI CHTyamil, pPH3UKIB, BJACTUBUX Ppi3HUM (QIHAHCOBHM
iHcTpyMeHTaMm, Ta iHmEX (akTopiB 3 BpaxyBanHsM BuMor MC®3 13 «OmiHka crpaBeUIMBOI BapToCTi»,
BKa3aHUX B 00JIiKOBUX roJitukax Komranii.

4.3. CyzkeHHst m0/10 3MiH CrpaBeUINBOoI BapToCTi pinancoBuX aKTUBIB

Kepiuuireo Kommanii BBakae, 1o oOIiKOBI OIIHKH Ta HPHITYIIECHHS, SKi MalOTh CTOCYHOK /0 OIIHKH
(iHaHCOBHMX IHCTPYMEHTIB, Ji¢ PUHKOBI KOTHPYBAHHS HE JOCTYIIHI, € KJIIOYOBHM JUKEPEIOM HEBM3HAYEHOCTI
OILIIHOK, TOMY II0:

a) BOHM 3 BHCOKHM CTyIIEHEM MHMOBIPDHOCTI 3a3HAIOTh 3MIiH 3 IUIMHOM 4acy, OCKUIbKH OIIHKH
6a3yloTbCs Ha INPHIYIIEHHAX KEPIBHUITBA IOJO BIJICOTKOBHX CTAaBOK, BOJIATHJIBLHOCTI, 3MIH
BAJIIOTHUX KypCiB, IIOKA3HUKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPUIYyBaHb I1iJl 4ac OIIHKH
iHCTpYMEHTIB, a TakoX crenudivHux 0coOIUBOCTEH oneparii; Ta

6)  BIUIMB 3MiHM B OILlIHKAX Ha aKTHUBH, BiZOOpaKeHi B 3BiTi Ipo (iHAHCOBUI CTaH, a TAKOXK Ha JIOXOJU
(BuTpaTH) MOXe OyTH 3HAYHHUM.

SIk6u  kepiBHUITBO KoMmaHii BHKOPUCTOBYBAJIO IHIN IPHITYIIEHHS MLIOJ0 BIJICOTKOBUX CTaBOK,
BOJIATUJIBHOCTI, KypciB OOMiHY BaJIOT, KPEAUTHOTO PEHTHHIY KOHTpAreHTa, 1aTd o(epTH i KOpUryBaHb Il
yac OLIHKM iHCTPyMeHTiB, Oiibina abo MeHIIa 3MiHA B OIUHIN BapTocTi (hiHAHCOBHX IHCTPYMEHTIB y pasi
BiJICYTHOCTI PMHKOBHMX KOTHpYBaHb Maja O iCTOTHHI BIUIMB Ha BimoOpaxkenuil y (iHaHCOBIH 3BITHOCTI
YUCTUH pUOYTOK Ta 30UTOK.

BukopucTaHHS PI3HUX MapKETHHIOBHX IPHUITYLIEHb Ta/ab0 METOIB OLIHKHM TaKOK MOJKE MAaTH 3HAYHHM
BILIUB Ha 1epeadadyBaHy CIPaBeUIHBY BapTIiCTh.

4.4. CyukeHHsI 00 OYIKYBAHUX TePMiHIiB YTPUMYBAHHSI (PIHAHCOBUX IHCTPYMEHTIB

KepiBuunrso Kowmmanii 3acrocoBye mpodeciiiHe Cy/DKEHHS IIOAO TEPMiHIB yTpuMaHHs (DiHAHCOBHX
IHCTPYMEHTIB, 110 BXOAATH 10 cKiaxy ¢inancoBux aktusiB @onuy. Ilpodeciiine cy uKkeHHs 3a UM IUTAHHAM
IPYHTYETHCS Ha OIHII PU3MKIB (DIHAHCOBOIO IHCTPYMEHTY, Horo mnpuOyTKOBOCTI H JAMHAMIII Ta IHIIMX
¢axropax. [Ipore iCHYIOTh HEBH3HAYEHOCTI, SIKIi MOXYTb OyTH IIOB’si3aHi 3 NPU3YNHHEHHAM 00iry HiHHHX
nanepis, O He € MiAKOHTPOJILHEM KepiBHUITBY KommaHil (hakTopoM i MOKE CyTTEBO BIUIMHYTH Ha OIUIHKY

(iHaHCOBUX IHCTPYMEHTIB.



4.5. Cy/zkeHnst mo/10 BUSIBJICHHSI 03HAK 3HEIIHEHHSI AKTUBIB

Ha xoxny 3BitHy nary Kommanis nmpoBouTh aHawti3 Ae0iTOpChKOI 3a00proBaHoCTi, iHIIOI Je0iTOpehKOol
3a00proBaHocTi Ta 1HIMUX (iHAHCOBUX aKTUBIB DOHYy HA IpeaMeT HAsBHOCTI O3HAK iX 3HEIiHEHHS. 30UTOK
BIJI 3HCIIIHCHHS BU3HAETHCS BUXOJSYM 3 BIACHOTO NPOPECIHHOrO CY/DKECHHS KEpIBHHIITBA 32 HasBHOCTI
00 €KTHUBHHUX JaHUX, 10 CBITYATh PO 3MEHIICHH NepeadadyBaHuX MaiOyTHIX I'POIIOBHX MOTOKIB 3a JaHUM
AKTUBOM Y pe3ysbTari ojiHiel a00 KiIBKOX IO/, 110 BiAOYIHMCs Mmicis BUBHAHHS (iHAHCOBOTO aKTHRY.

5. Po3kpurrs indopmanii moa0 BUKOPHCTAHHS CNPABEAINBOI BAPTOCTI
5.1. MeToMKu ONiHIOBAHHS Ta BXi/IHI IaHi, BAUKOPHCTAHI ISl CKJIAJaHHS OIIHOK 32 CIPaBeITHBOIO
BapPTICTIO

KoMmmaniss 3iiicHIOE BHKIIOYHO Oe3MepepBHI OIIHKH CIIPaBEeUTHBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb
domnny, To0TO Taki omiHkH, ki BuMaraiotbes MC®3 9 Ta MC®3 13 y 3BiTi npo (inaHCOBHUiT cTaH Ha KiHelb
KOKHOT'O 3BITHOT'O TIEPIOJy.

Krnacu akTuBiB Ta MeTon OLiHKK
3000B’s13aHb, OLIIHEHUX MeToAMKH OLIIHIOBAHHS (puHKOBWMIA, BuxiaHi nani
3a CrpaBeUTMBOIO JIOXiTHUIA,
BapTICTIO BUTPATHUI)
['ponioBi kowTu Ta ix IlepBicHa Ta mojanbiua OLiHKa PHHKOBHIA Ooiwiiini kypeu HBY
€KBIBAJIEHTH IPOIIOBHX KOIUTIB Ta iX €KBIBAJICHTIB

3MIICHIOETBCS 32 CIpaBe/UIMBOIO
BAPTICTIO, siIKa IOPIBHIOE TX HOMiHAJIbHIH

BapTOCTI
Henosutu (kpim [TepBicHa OLiHKA AEMO3UTY Joxinuuit CTtaBKH 3a AeN03UTaMU
JICTIO3UTIB J10 31IHCHIOETBCA 3a 1Or0o CrpaBeIMBOIO
3anuTaHHs) BApTICTIO, sIKa 3a3BMYail 10PiBHIOE ii0ro

HOMiHaNbHiIT BapTocTi. [Tonanbuia
OlliHKA EMO3UTIB y HaLliOHAJbHil
BAJIIOTI 311IFICHIOETHCS 3a CTIPABETHBOIO
BapTICTIO OUiKyBaHHUX IPOLIOBHX

MOTOKIB

Boprogi 1inHi nanepu [TepsicHa oriHka 60ProBUX LIHHUX PunkoBui, Odiuiitui 6ipxoBi Kypeu
narepis sik (iHAHCOBUX aKTHUBIB JOX1IHUIA OpraHizaTopiB TOPriB Ha
31IMCHIOETLCS 3@ CIIPaBETMBOIO JIaTy OLLHKHU, KOTHPYBAHHA
BapTICTIO, sIKA 3a3BH4ail AOPiBHIOE LiHi aHaJIoriYHUX GOProBUX
orepalii, B Xo/i sikoi 6yB 0OTpUMaHmii LIIHHKX Manepis,
aktuB. [Tonanpiua ouinka 60proBux JMCKOHTOBAHI TTOTOKH
LIIHHKX ranepiB 31iHCHIOETHCS 3a IPOIIOBUX KOILTIB

CIpaBeUINBOIO BapTicTIO ab0
aMOPTH30BaHOIO cOOIBAPTICTIO

Hebitopchka Ilepgicha Ta nojanbiia oliHka Jloxiauuit KoHTpakTHi ymOBH,

3ab0prosaHicThb nebitopebkoi 3a60proBaHoCTi HMOBipHICTb MoOTaIeHHs,
3JIIHCHIOETBCS 32 CTpaBeITMBOIO OuiKyBaHi BXiHi TPOILIOBI
BapTICTIO, KA IOPIBHIOE BAPTOCTI MOTOKH

rorateHHs, To0TO Cymi OUiKyBaHHX
KOHTPAKTHUX IPOILOBHUX MOTOKIB HA
JlaTy OLiHKK a60 aMOPTH30BAHOIO
co0iBapTicTIO

[Torouni 30608’ a3annsa | IlepBicHa Ta mojanbiua oLiHKa BurpatHuit KonTpakTHi ymoBH,
NOTOYHUX 3000B’13aHb 3/1iICHIOETHLCS 3a HMOBIpHICTb MOTaIIeHHS,
BAPTICTIO MOTallleHHs OuiKyBaHi BUXIiIHI MPOLIOBI
NOTOKU

5.2. Pisenn iepapxii cnpaBeuinBoi BApTOCTi, 10 SIKOT0 HAJIEKATH OMIHKH CNPABEIIMBOI BAPTOCTI

Knacu 1 piBeHb 2 piBeHb 3 piBeHb
aKTHBIB Ta (ri, 0 MalOTH (Ti, 10 HE MaIOTh (Ti, 1110 HE MAIOTh KOTHPYBaHb




3000B’3aHb, KOTHPYBaHH!, Ta KOTHPYBaHb, ajie i He € CTIOCTePeIKYBaHNMH) Y CBOro
OLIIHEHHX 3a CIIOCTEpEeXKyBaHi) CIIOCTEPEIKYBaHI)

CHpaBe/UIMBO | 31122016 31.12.2015 31.12.2016 | 31.12.2015 31.12.2016 31.12.2015 31.12.2016 | 31.12.2015
0 Bapncno

[nBecTHLIT

NPU3HAYEH] 171 5 1700 1 - 1 1700

MpOJAKY,

THUC.TPH.

5.3. Inmi poskpurrs, mo BumaraTbes MC®3 13 «Ouninka cnpaseuiuBoi BapTOCT

CripaBe/yiuBa BapTicTh (PiHAHCOBMX IHCTPYMEHTIB B NMOPIBHSIHHI 3 iX 6alaHCOBOIO BApTICTIO

Banancosa BapTicTh CripaBetiBa BapTicTh
31.12.2016 31.12.2015 31.12.2016 31.12.2015

1 2 3 4 5
®diHaHCOBI aKTHBU
[HBeCTHULIT PU3HAYEHI IS
Npoaaxy 1700 1 700
ToprosenbHa nediTopcbka 9 - 9 -
3a00proBaHicTh
['powioBi KOwTH Ta iX eKBiBaJIEHTH 1792 - 1792 -
JleGiTopchka 3a60proBaHicTh 3
HapaxoBaHMX JIOXO/IB 939 - 939 -
[H1a noTouHa aebiropcrka
3a0oproBaHicTh 95 884 - 95 884 -
ToproBesbHa KpeaAUTOPChKA
3a00proBaHicTh 11 - 11 -
[HIIa MOTOYHA KPeIUTOPChKa 28 789 - 28 789 -
3a00proBaHicTh

Kepisuuurso Kommanii BBaXkae, 1[0 HaBeICHI PO3KPHTTS LIOJO 3aCTOCYBAHHS CIPABEUIMBOI BapTOCTI €
JIOCTATHIMH, 1 HE BBaXKae, 10 3a MeKaMu (DIHAHCOBOI 3BITHOCTI 3aHIIMIACh Oy/b-siKa cyTTeBa iHpOpMaIlis
IOZI0 3aCTOCYBAHHS CIPABEIMBOI BApTOCTi, siIka MOXKe OyTH KOPHUCHOIO JUIsl KOPHUCTyBauiB (iHAHCOBOT

3BITHOCTI.

6. Poskpurrs ingopmanii, mo miATBepuKy€ cTaTTi, MoAaHi y 3BiTi npo QinancoBuii ctan

6.1. Ilopisusibuuii baxanc

Kon 31.12.2016 31.12.2015
psiiKa
1 2 3
AKTHB
I1. OGopoTHi akTUBU
JleGiTopcbka 3a00proBaHicTh 3a TOBapH, poOOTH, MOCITYTH 1125 9 -
JleGiTopchka 3a00proBaHicTh 3 HAPAXOBAHUX JIOXO/IB 1140 939 -
[Hia notoyna neditopebka 3a60proBaHicTh 1155 95 884 -
[ToTouHi ¢iHaHCcOBi iHBeCTULT 1160 1 1 700
['po1oBi KOWITH Ta iX €KBiBAJIEHTH: 1165 1792 -
[H1i 060pOTHI aKTHBU 1190 -
VYcboro 3a posainom 11 1195 98 625 1700
bananc 1300 98 625 1700
ITacus Koa psiaka
1 2
1. BiiacHuii kanitan




3apeecTpoBanuit (koprnopaTuBHuUIL) KariTasn 1400 125 000 125 000

Kaniran y noouinkax 1405 -

JlonaTkoBuii kamitan 1410 - -

Hepoznoainennii npudyrok (Henokputuii 36UToK) 1420 66425 -

Heortauenuit kamiran 1425 (121 600) (123 300)

VYeboro 3a pozainom | 1495 69825 1 700
[11. IToTouHni 3060B's13aHHA i 3a0e3Me4eHHA

[ToTouna 3a60proBaHicTh 3a 10BroCTPOKOBUMH 3000B'I3aHHAMU 1610 .

3a ToBapH, poOOTH, MOCIYTH 1615 11

[H1i noTouHi 3000B'13aHHS 1690 28 789

VYenoro 3a pozainom 111 1695 28 789

bananc 1900 98 625 1700

6.2. ®inancoBi AKTHBH Ta /I0JIbOBI IHCTYMEHTH, IO OLIHIOIOTHCS 32 CIPABEAJIHBOIO BAPTICTIO 3

BiI0OpAKEHHSIM Pe3yJILTATY NEPeoIinKn y npudyTKy abo 30MTKY, THC.TPH.

31.12.2016 | 31.12.2015

Axuii imeHHi npocri -

[TAT "biznec-Pe3eps" 1700

KoprnoparusHi npasa
CK TOB "PA®"TTITIT" : -
100%

AKTHBH, BUKJIIOYEHI 3 000pOTHHX.

O6ir Axuii imennux mnpoctux I[TAT «bisnec-Peseps» cramom Ha 31.12.2016 poky 3ymuueno. [lo
BiJIHOBJIEHHS 00Iry JaHMX aKIii KepiBHUIITBO (POH/IY BBaXKAE JOIIBHUM BHKJIIOUUTH iX 31 CKiIagy 060pOTHHX
aKTHBIB 3 OJHOYACHUM HapaxyBaHHSM pe3epBy CyMHIBHUX OopriB Ha Bcio cymy 1 700 Tuc. rpH. aKTHBY 3
OJIHOYACHUM BiJIHECEHHSAM HapaXOBaHOI'O Pe3epBy 0 CKJIaJy BUTpAT.

Kepisuunrso Mony BBaXkae, IO HaBEJEHI PO3KPUTTS IOJI0 3aCTOCYBAHHS CIIPABEUIHBOI BapTOCTI €
JIOCTaTHIMHM, 1 HE BBaKae, IO 3a MekaM# (hiHAHCOBOI 3BITHOCTI 3aJMIIMIACh OyIb-sKa cyTTeBa iH(opMaris
110/I0 3aCTOCYBAHHS CIPABEUIMBOI BapTOCTi, siKa MOXKe OyTH KOPHCHOIO JUISi KOPHCTYBauiB (hiHAHCOBOI
3BITHOCTI.

6.3. Toprosesnbna Ta inma aediropcbka 3a60proBaHicTh

31 rpynnsa 2016 31 rpynus 2015

JleGiTopcbka 3a60proBaHicTh 3a A€MO3UTAPHI MOCITYTH 9 -

JleGiTopchka 3ab0propaHicTh3a po3paxyHKaMu 3 HapaXOBaHUX -

noxoais: % 3a no3ukoroCK TOB "PA®"TTITIT" 940

[nia norouna aeditopebka 3a60proBaHicTh:

- 3a0oproBaHicTb o po3paxynkam 3a yactky TOB "TPAHCMAPIH 58223 -
IHBECT" 3 TOB "Amnanitnpunan"

- 3a0oproBaHicTh 1o po3paxyHkam 3a nozukoro CK TOB 37 661 -

"PA®"TTITIIT"

Jlebitopenka 3aboproBanicts PoHy He Mae 3a0€3MEUCHHSI.
ITpocTpouena jiediTopchka 3a6oproBaicTs Ha 31 rpyans 2016 poky BiJICyTHSI.

6.4. Craryruumii kaniraJ

Cranom ma 31 rpyaus 2016 poky 3apeecTpoBaHMil CTATyTHHH Kamitan ckiagas 125 000 Twc.
neorutauenuitkariran (121 600) Tuc. rpH.

IPH.,



Cranom Ha 31 rpyaust 2015 poky 3apeecTpoBaHMi CTaTyTHHI

neorutayenuiikarmitai (123 300) tuc. rpH.

6.5. ToprosesibHA Ta iHIIA KPEANTOPCHKA 3a00proBaHicTh

KariTan cxiagas 125

000 Ttuc. rpH.,

31 rpyans 2016

31 rpynns 2015

ToprosenbHa KpeAUTOPChka 3a00proBaHicTh (I0CIyrr
JIeno3uTapis, 30epirada, KOMMaHii 3 yrnpasjiiHHs

11

AKTHBAMH)

[Hwi noto4Hi 3000B's13aHHA (110 pO3paxyHKax 3a 28 789 -
(pinaHcoBi iHBeCTHLIT)

Bcboro kpeauropebka 3a00proBaHicTh 28 800 -

7. Po3kpuTTsi indopmanii, mo mixrBepKye cTaTTi, MOAAHI Y 3BITI PO CYKYIHMIT 10X

Bci crarti [OXOMiB i BUTpaT, BU3HAHI y 3BITHUX NepioJax BKIIOYCHO 1O CKiaay 3BiTy 1po (iHAHCOBI

pe3ynbTaTi (3BIT PO CYKYIHUI JOXiT).
ButpaTuBiio0pakaroTbes

OyXraarepcbKoMyo0IiKy 0 HOYaCHO313MEeHIIIEHHAMAK THBIBa0 030 LB LICHHSAM3000B'13aHb.
BUTpaTaMH3BiTHOIOIIEPiOy BU3HAIOTECIa003MEHIIIEHHAAKTHBIBa00301IbIEHHA3000B s13aHb, mo IIPUBO/IUTH
710 3MEeHIIeHHsBIaCHOroKamiTay ToBapyuCcTBa, 32 YMOBH, LIOLIBHTPATHMOXKYTh OYTH JIOCTOBIPHOOIIHEH.

BuTparaMiMBU3HAIOTHCIBHTPATUIIEBHOTOLIEPIO YO IHOYACHO

OTPUMAHHSISIKOTOBOHHU3I1HCHEHI.
3a yMOBH, IIOOIIHKA
(inancoBipe3yIpTaTUBIIOOPAKAETHC

JI0OXoay  MOKE

OyTH JOCTOBIpHOBH3HAYEHA,
B MOMEHT HAJXO/DKEHHS aKTHBY abonorameHHs3000B's3aHHs,

SKITPU3BOISATE JI0 301IbIICHHSIBIIACHOIOKAIIITA)ly TOBAPHCTBA.
3a yMOBH, IOOLIHKABUTPATMOXKE OyTH JOCTOBIPHOBH3HAYEHA, BUTPATHBII00pa)KaioThes y 3BITI PO
¢inancoBipe3ybTaTH B MOMEHT BHOYTTSI aKTHBY a060301IbMIEHHA3000B A3aHHSL.

Jloxomu i

BI/ITpaTI/IBaBBH‘{aI/IBanOByIOTLCH

HapaxyBaHHA3aJIEKHOBIICTYIIEHs3aBePLIICHOCTIKOHKPETHOIONeparlii,
CIiBBiHOMEHHI()AKTHIHOHAAHOT000CSTYIIOCIYT 1 3aralbHOr000CSTyIIOCIYT, SIKIMaloTh OyTH HalaHi,

7.1. Inmi xoxoau, iHmi BUTPATH

3 BU3HAHHSIM

3a
sgKa

Inwii foxoamn, BUTpaTH 2016 2015
[H1i onepauiitHi BUTpaTH (1700)
[Huri ¢pinaHcoBi 1OX0AH (BIACOTKH 1O NEMO3MTaM, BiICOTKOBUM 939
o0utiranisiM, BEKCeJIsIM)
[HIIi 10X0H - Q0XI0 6i0 peanizayii pinancosux insecmuyii 96 026 4
[HIIi BUTpATH- cobigapmicme peanizo@anux Qinancosux ingecmuyit (28 789) -
7.2. AAMiHicTpaTHBHI BUTPATH

2016 2015
IHwWi onepauiiHi BUTpaTH 51 4)
Beboro aaminicTpaTHBHHX BUTPAT (51) “4)

7.3. Iloparok Ha npudyTOK

[TonaTox Ha MpuOYTOK BiJ IHBECTUIIIHHOT iSTIBHOCTI HE HAPAXOBYETHCSI.

JI0XO01Y,

J0X0 Yy 3BITI

OLIHIOETELCS

JUIS

11pO

I[ITPUHIIUIIOM

SAK



8. Poskpurrs indopmanii, mo miarBepuKy€e cTaTTi, MOAAaHI Y 3BiTi HPO PyX rpoOIIOBUX KOIITIB

3BIT TPO pyX I'POIIOBUX KOWMTIB cKiaaneHuit Bianosiano 3 MCbO7 mnpsmuM metonoM. ['pormoBi KomTH
Momny BIIOYAIOTH TPOIIOBI KOIITH Ha MOTOYHUX paXyHKaX B HAI[lOHAIBHIM BAJIIOTI Ta KOINTH Ha JETTO3UTHHX
paxynkax. [ToBHMX pyX TpOIIOBHX KOIITIB PO3KPUTO y HABEICHOMY 3BiTi 3a Mepiof, 1o 3akiHuyeThes 31
rpyaus 2016 poxy.

Y 3BiTi BijoOpaskeHO pyX IpOIIOBHX KOINTIB BiJl omepariiifHoi Ta HeomepariifHol (iHBeCTHIIfHOI Ta
(inancoBoi) AisITBHOCTI.

Omepartiiina JIisUIbHICTE - MOJSTa€ B OTPUMaHHI HPUOYTKY BiX 3BHYAMHOI JiSUIBHOCTI, CyMa SIKOI'O
CKOpUIOBaHa Ha BTPATH Ha OILIATY IOCIYT, HOAATKIB 1 300piB Ta iHIN BUTpaTtH. YHCTHH pyX KOIITIB BiJ
onepantiitnoi pisutbHocTi ®onmy 3a 2016 pik (37 709) tuc. rpH., 3a 2015 pik 0 THC. rpH

InBecTHiiiHA TISUTBHICT - HAIXOJKEHHS BiJl OTPUMaHUX BIJACOTKIB, peaizarii (iHaHCOBUX iHBECTHIIIi
Ta BUTpaTH Ha iX npuadanns. HaaxoukeHHs Bij iHBecTUIiiHoOl aisutbHOCTI ckinanu39 501 Tuc. rpH, B 2015
porti(1 700) Tuc. rpm.

(dinancosa JisIbHICTh — I1€ PyX I'POILIOBUX KOIITIB BiJl OTPUMAHHS Ta MOTAICHHS TO3UK, PO3MIIIEHHS Ta
BUKYI BJIACHUX akmid. YMCTHMH pyX TpOLIOBMX KOIUTIB BiJ (iHAHCOBOI MiSTIBHOCTI 3a 3BITHHM IEpioj
ctanoBuTh —0 THC. TpH, 3a 2015 pik 1 700 rpH.

PesynapraroM 4mCTOro pyxy KOIITIB Bix AisiibHOCTI DoHAA 3a 3BITHHH NEpiof € HAIXODKCHHS
rpommoBuX KomTiB B cymi 1 792 tuc. rpH, 3a 2015 pix0 Tuc. rpH.

["po1IoBi MOTOKH B iHO3EMHI# BaTIOTI BIJACYTHI.

9. Poskpurrs indopmaitii, mo miarBeprKye cTaTTi, MoJaHiy 3BiTi Ipo BJACHUH KamiTax

3BIT NpO BJIACHMM KarliTaJl CKJIAJCHUH BIJMOBITHO OO BHUMOI 3aKOHOJABCBa, 30KpeMa 10 cT. 144
[uBLIEHOTO KOJIEKCY YKpaiHU.

Crarri 31.12.2016 31.12.2015
| 2 3
CraryTHwmii KarniTtan 125 000 125 000

Kanirtan y njoouinkax - -

JlonaTtkoBuii KariTan - -

Heornnauennii (121 600) (123 300)
KariTan

Heposznoaineni 66425 -
npudyTKH/30UTKH

Paszom, BiacHumii 69825 1700
Kariras

[Tepenix Bnacuukis akuiit @ouay Ha 31.12.2016 poky:

Axuionepue ToBapucerpo «3akpurnii HequBepcudikoBaHuii
BCHYYPHHIT KOPINOPATHBHMIA iIHBeCTHUIHMIT (POH
Baacuukn «IMCKOHT KAITITAJI»
Axuii imenni npocti, wr. Axuii iMmeHHi npocTi, rpH. 3a
HOMIHAJIOM

TOB «IHI'YJI-DIHAHC» (koa 39706070) 17 000 1700 000
TOB «<AKPOHIHBECT» (ko 35310657) 17 000 1700 000
Beboro akii 1250 000 125 000 000
Heposminienuxakiii 1216 000 121 600 000
Axuiii B 00iry 34000 3400 000




10. Poskpurrs inmoi indgopmanii
10.1 YmoBHi 3000B'si3aHHsI.

10.1.1. CynoBi nozosn
Ha 31 rpyaus 2016 poky BiacyTHi Cy10Bi 1030BH poTH POHLY.

10.1.2. Ctyninn nosepHeHHst 1e6iTOPCHKOI 3a00proBaHocTi Ta iHmuX QiHAHCOBUX AKTUBIB

BHacligok cHTyarii, ska cKiagach B €KOHOMIIl VYKpaiHH, a TakoX sSK pe3yJbTaT €KOHOMIYHOI
HecTaOlIbHOCTI, O CKJIAJach Ha Jary OajaHcy, iCHye MMOBIPHICTH TOTO, IO AKTHBH HE 3MOXKYTb OyTH
peasti3oBaHi 3a IXHBOIO GATAHCOBOIO BAPTICTIO B X0 3BUYaliHOT JtisibHOCTI DOHLY.

CTyniHb HOBEPHEHHS [[MX aKTUBIB y 3HAYHIN Mipi 3aJIeKUTh BiJI €EKTUBHOCTI 3aX0/IiB, SKI 3HAXOATHCS
1103a 30H010 KoHTpoymo Kommnanii. Cryninp moBepHeHHs 1e6iTopchbkoi 3a60prosanocti MOy BU3HAYAECTHCS
Ha mizcrasi obcraBHH Ta iH(popManii, ki HasBHI Ha gary Oamancy. Ha mymky kepisaunrsa Kommamii,
JOJATKOBHIT pe3eps i Ginancosi aktusy OOHy Ha CHOTOJIHINIHIN JI€Hb HE MOTPIOEH, BUXO/LIYU 3 HASBHHUX
o0cTaBuH Ta iHGOpMAIIii.

10.2 PoskpurTst inpopManii npo mos's3ani CropoHH

Jlo noB's3anux cropin @ony abo ornepaitiil 3 NOB'I3aHUMU CTOPOHAMM HaJIeXKaTh:

e mimmpuemcTBa, AKi MpsSMO abo ONOCEPEKOBAHO KOHTPOIIOIOTH ab0 mepedyBaloTh IMif KOHTPOJIEM,
a00  mepe0yBarOTh 1111 CIIUIBHUM KOHTPOJIEM;

° acoIlifoBaHi KOMIIaHIT;

- CITIJIBHI ITiIIPUEMCTBA, y SIKUX TOBAPHCTBO € KOHTPOJIIOIOYUM YyIaCHUKOM;

o YJICHH [IPOBIIHOIO YIIPaBIiHCHKOrO IepcoHany ToBapucTsa;

° Osu3pKi poardi 0coOH, 3a3HaYEHOI BHILE;

. KOMIIaHii, 0 KOHTPOJIOIOTh ToBapucTBO ab0 3/ifICHIOIOTH CYTTEBUI BIIHMB, a00 MalOTh CYTTEBUM

BiIcOTOK roiociB y ToBapHCTBi;
Indopmarist po akiionepis Ta kepiBHuka ToBapucrsa

[TosHa Ha3Ba top. ocobu — BinacHuka | Kozx za €/IPTIOY Micue3Haxo/pKeHHs 1op. 0coOu YacTka B cTart.
(akuioHepa, y4acHUKaA) 3asBHUKA Y1 1op. Ocobu - 4K nacropTHi naxi ¢is. ocodwu, Karitani

IT.1.B. ¢i3. ocobu — BracHuKa BJIACHMKA 3asiBHUKA | IO SKOT MojaeThes iHpopmaLlis (%)
(akuioHepa, yyacHMKa) Ta 110Caa0BOl abo

ocobu 3asiBHUKA ineHTUdikaLinHui
KoJ (i3. ocobu

ToBapucTBO 3 0OMENKEHOIO 39706070 03150, m.KuiB, ByuLs 50%%*
BignosinansHicTio «IHI'YJI- YepBoHoapmikickka, OyanHok 131 1,36%**
OIHAHC»
Tosapucteo 3 00MEKEHOIO 35310657 01133, m.KuiB, By1.MeuHHKOBA, 50%%*
BI/INIOBIIAJIBHICTIO OyauHok 8, KiMHaTa 22 1,36%%**
«AKPOHIHBECT»
Bnacuuku — dizuuni ocobu BiZICYTHI
KepiBuuk Axkuionepne ToBapucrso
«3akpuTHii HequBepcHpikoBaHUH

BEHYYPHHI KOPIOPATHBHHUI
inBecrnuiiinnii ponn «IMCKOHT

KAIIITAJD»
Kanpuenko Poman BikropoBuy 2992618219 cepil EC 665417, Bunanuit 0
€snatopiiicekum MB I'Y MBC




Vkpaiuu B Kpumy 05 TpaBus 1998
POKYy

* - BIJICOTOK BOJIOIHHS PO3MILIEHMMH Ta TOJNOCYIOUMMHU aKUisMu DOHLY;
#%_ BiICOTOK BOJOIHHS Bil 3apEECTPOBAHOTO CTATYTHOTO Karitaiay PoHay;

V 2016 poui ToaprcTBO MPOBOIMIO iHBECTUIIIHI omepanii i3 MOB’SI3aHMMH CTOPOHAMH, BPaXOBYIOYH
PUHKOBY BapTicTh (DiIHAHCOBMX 1HBECTHUIIIH, 10 KyIIyBaJIUCh Ta IPOJIaBAIUCh, 30KpeMa!

1. 3 CK TOB "PA®"TIIII" (Bonomiaus 100% CraTyHHM KariTaloM)- HaJaHHS MO3UKH Ha cymy 37 661 Tuc.
I'PH.;

Moy He 3LiliCHIOBAB Omeparii 3i 3B'S3aHUMH CTOPOHAMH - (Gi3UUHHUMH OCOOAMH HPOTATOM IEPIOIB, IO
OXOILTIOIOThCS (PIHAHCOBOIO 3BITHICTIO

11. Ilisi Ta moaiTukn ynpasjainast piHAHCOBUMH PH3HKAMH

Kepisuunreo Kommanii Busnae, mo jgisuibHicts Ponay MOB’S3aHa 3 PU3MKAMM i BapTiCTh aKTHBIB y
HecTabiIbHOMY PMHKOBOMY CEPEIOBHINI MOJKE CYTTEBO 3MIHHTHCh YHACHiJIOK BIUIMBY CyO’€KTHBHHX
YHHHUKIB Ta 00’ €KTUBHUX YMHHMKIB, BIPOTiIHICTH 1 HAIPSIMOK BIUIMBY SIKMX 3a3/1aJIeTib TOYHO Iepe0aunTH
HEMOJKIMBO. JI0 TAKMX PHU3HKIB BiJHECEHO KPEAMTHHIl PHU3HMK, PHHKOBHI PH3MK Ta PU3HK JIKBiIHOCTI.
PHHKOBHIT PU3MK BKJIIOYAEC BAIIOTHUM PHU3MK, BIICOTKOBHMI PH3UK Ta iHIIMH IiHOBHH pu3MK. YIpaBJiHHSI
pusMKaMu KepiBHUITBOM Kommanii 3ifiCHIOEThCS Ha OCHOBI PO3YMIHHS NPUYAH BHUHUKHEHHS PH3HKY,
KiJIBKICHOT OI[IHKK HOrO MOYIMBOTO BIUIMBY Ha BapTiCTh YMCTUX aKTHUBIB Ta 3aCTOCYBAHHS iHCTPYMEHTApilo
111010 MOTO ITOM’ SIKIIIEHHSI.

11.1. Kpemruuii pusuk

KpeuThuii pusuK — pU3MK TOTO, IO OJ(HA CTOPOHA KOHTPAKTy MPO (iHAHCOBUH iHCTPYMEHT HE 3MOXKE
BUKOHATH 3000B’s3aHHs i 11¢ 6y/1e MPUYMHOIO BUHUKHEHHS (iHaHcoBOro 36MTKy iHmoi croponu. KpeanTHuii
PU3MK NpUTAMAHHMH TAaKuM (DiHAHCOBMM IHCTPYMEHTaM, SIK IOTOYHI Ta JEMO3MTHI paXyHKH B OaHKax,
obGuirarii Ta iebiTopchka 3a00pProBaHiCTh.

OCHOBHHM  METOJOM  OIIHKM  KpEeIUTHMX  pusukiB  kepiBuunrsom Kowmmanmii € orminka
KPEAMTOCIIPOMOKHOCTI KOHTPAreHTIB, JUIS YOro BUKOPHUCTOBYIOTHCS KPEUTHI peHTHHIH Ta Oy/ab-sKa iHIIa
Jl0cTynHa iHdopMalis mo10 iX CIPOMOKHOCTI BUKOHYBATH 60prosi 30608’ a3anus. KoMnaHis BUKOPHCTOBYE
HACTYITHI METO/IM YIIPaBIiHHS KPEAUTHUMH PHU3UKAMU:

. JiMiTH 010 60proBux 30608’ A13aHb 3 KJIacaMy (HiHAHCOBUX iHCTPYMEHTIB;

o JMiTH mo10 60proBUX 30608’ A3aHb MEPe OTHIM KOHTpareHToM (abo acomifoBaHoo Ipymomw);

J JIMITH 1010 BKIaneHb Yy (iHAHCOBI IHCTPYMEHTH B pO3pi3i KpPEIMTHUX pPEHTHHIIB 3a
HartioHaJibHOIO peHTHHIOBOIO IIKAJION0;

o JIMITH OO PO3MIIIEHHS JIEMO3UTIB y OaHKaX 3 Pi3HUMH pefTHHraMu Ta BHHAAKH nedonty Ta
HENOBEPHEHHS JIETIO3UTIB MPOTATOM OCTAHHIX IT’SITH POKIiB.

3a nepio, 1o 3akinuyerhbes 31 rpyans 2016 poky 3HEIIHCHHS aKTHBIB HE Bi0y10Cs.

11.2. PunxkoBuii pu3uk

PUHKOBHIA pU3NK — 1€ PU3KMK TOTO, IO CIpaBe/UTHBa BapTicTh a00 MailbyTHI rPOIIOBI MOTOKU Bijl
(hiHaHCOBOTO IHCTPYMEHTA KOJMBATUMYTHCS BHACIIIOK 3MiH PUHKOBMX IiH. PUHKOBHI PU3MK OXOILIIOE TPU
TUITM PU3MKY: IHIIHWHA IIHOBUHA PU3MK, BATIOTHUN PU3UK Ta BIICOTKOBHH pU3UK. PUHKOBUI pU3HK BHHUKAE Y
3B’SI3Ky 3 pU3MKaMH 30MTKiB, 3yMOBJICHUX KOJMBAHHSAMM IliH Ha aKIlii, BiZICOTKOBUX CTABOK Ta BAJIOTHUX
KypciB. DOHJI HapaKaTUMETHLCS HA PUHKOBI PU3UKH y 3B’SI3KYy 3 IHBECTHILISMHU B aKmii, oOmiramii Ta iHi
(iHaHCOBI IHCTPYMEHTH.

[HIK IHOBHMH PU3MK — 11€ PU3MK TOTO, IO CIIPABEIIMBA BAPTiCTh a00 MalOyTHI rPOIIOBI ITOTOKU
BiJl (piHAHCOBOIO IHCTPYMEHTA KOJIMBATUMYTHCS BHACIIOK 3MiH PHHKOBHX IIiH (OKpIM THX, IO BHHUKAIOTH
YHACIIJIOK BiZICOTKOBOTO PH3MKY YHM BAIIOTHOIO PU3HKY), HE3AJISKHO Bl TOrO, YH CIHPHYMHEHI BOHHU
YUHHUKAMH, XapaKTePHUMH JIUISE OKpeMOoro (hiHaHCOBOTO iIHCTpyMeHTa abo MOro eMiTeHTa, Y YUHHUKAMH, 1110
BILUIMBAIOTH Ha BCi 101i0HI (hiHAHCOBI IHCTPYMEHTH, 3 SIKUMH 3J1HICHIOIOTHCSI OTepallii Ha pHUHKY.



OCHOBHHM METOJIOM OIIHKH I[IHOBOTO PU3HKY € aHali3 4yTIuBOCTi. Cepesi METOMIB 1OM’ AKIICHHS
iHOBOro pusuKy KoMaHiss BUKOpHUCTOBYE JuBepcU]iKallilo akTHBIB Ta JOTPUMaHHs JIMITIB Ha BKIAJICHHS B
aKIii Ta iHmm GpiHaHCOBI IHCTPYMEHTH 3 HE(IKCOBAHMM IIPUOYTKOM.

3a IHBECTHIIIMHMMH aKTHBaMH, OI[IHEHUMH 3a 3-M piBHeM iepapxii (mpumitka 6.2), aHaii3
4yTJIMBOCTI J0 iHIIOro miHoBoro pu3uky Kommamis He 3nificHioBana Bimmosigno mo m. 27 MC®3 7
«DiHAHCOBI IHCTPYMEHTH: PO3KPHUTTS 1H(OPMAIIIi».

BamoTHHI pH3KK — IIe PH3HK TOrO, L0 CIpaBeJIMBa BapTiCTh ab0 MaiOyTHI IPOLIOBI IOTOKH Bijl
(iHAHCOBOTO IHCTPYMEHTY KOJIMBATHUMYThCSI BHACIIIIOK 3MiH BAIIOTHHX KypCiB.

OwinKa BaJIOTHUX PH3MKIB 3/11HCHIOETHCS HA OCHOBI aHAI3Y Yy TIHBOCTI.

Cranom Ha 31 rpyaus 2016 poxy y @onJia BiICYyTHI aKTUBH, HOMIHOBaHI B IHO3eMHIH BaJIoTi.

BiIcOTKOBHI PU3HK — I1€ PH3UK TOTO, IO CIIPaBeUINBa BapTiCTh a00 MaitOyTHI IPOIIOBI MOTOKHU Bijl
(iHaHCOBOrO IHCTPYMEHTa KOJMBATUMYThCS BHACIIJOK 3MiH PHHKOBHX BiJICOTKOBUX cTaBOK. KepiBHUIITBO
Kommasii ycBiIOMIIIO€E, 10 BiZICOTKOBI CTABKH MOXKYTh 3MIHIOBATHUCH 1 11€ BIUTMBATUME sIK Ha Joxoau Ponuy,
Tax i Ha CIpaBe/UIUBY BapTiCTh YHCTUX AKTHBIB.

VCBIIOMIIIOIOYH  3HAYHI PHU3HKH, IIOB’S3aHI 3  KOJHMBAHHSIMU  BIZICOTKOBUX CTaBOK Y
BHCOKOIH(DIAIIMHOMY Cepe/IOBHINI, sIK€ € BIACTHBUM Ui (IHAHCOBOI CHCTEMH YKpaiHH, KEpIBHHUITBO
Komrmanii KOHTPOJIIOE YaCTKy aKTHBIB, PO3MIIIEHHX y GOproBUX 3000B’S3aHHSX y HAlllOHAJIbHIM BamoTi 3
¢ikcoBaHOIO BiICOTKOBOIO cTaBKoro. KepiBuurreo Kommnamii 31iiHCHIOE MOHITOPHUHT BiJICOTKOBHX PH3HKIB Ta
KOHTPOJIIOE IX MaKCHMaJIbHO IPHUITYCTHMHUN po3Mip. Y pasi 3pocTaHHs BiZICOTKOBUX pH3HKiB Kommanis mae
HaMmip 1o30yBaTHCs 6OproBux (piHAHCOBHX IHCTPYMEHTIB 3 (PIKCOBAHOIO BiICOTKOBOIO CTaBKOIO. MOHITOpUHT
BIJICOTKOBHX PH3HUKIB 3JIMCHIOETHCS NIISIXOM OLIHKH BIUIMBY MOJKJIMBHUX 3MiH BIJICOTKOBHUX CTaBOK Ha
BapTICTh BiJICOTKOBUX (P iHAHCOBUX 1HCTPYMEHTIB.

AKTHBH, SIKI HApaXKAIOTHCS HA BIJICOTKOBI PU3HUKH

Tun aktuBy 31 rpynns 2016 31 rpynns 2015
[To3zuka CK TOB "PA®"TIITTIT" 37 661 -
Yacrka B aktuBax @onny, % 38,19 % 0%

JUis OIIHKH MOXJIMBUX KOJHMBAHb BiJICOTKOBHX CTaBOK KoMmIaHis BHKOPHCTOBYBaJIa 1CTOPUYHY
BOJIATHJIBHICTh BIJICOTKOBHX CT@BOK 3a CTPOKOBUMH Jermo3utamu (10 1 poKy) 3a OIpHITIOJHEHOIO
inpopmarniero HBY.

11.3. Pu3uk gikBigHocri

Pu3uk JmKBiTHOCTI — pU3UK TOrO, 10 POHJI MaTUME TPYAHOILI IIPH BUKOHAHHI 30008’ 13aHb, ITOB’ I3aHUX
13 (piHaHCOBUMH 3000B’ SI3aHHSIMH, 1[0 IIOIAIAIOTHCS HIISIXOM IIOCTaBKM I'POLIOBUX KOMITIB a00 1HIIOIO
(iHaHCOBOIrO aKTUBY.

Kommnanist 31iHCHIOE KOHTPOJIb JIKBITHOCTI IIUISIXOM IUIAaHYBAHHS IIOTOYHOT JTIKBiTHOCTI. ToBapucTBO
a”atizye TepMiHu miatexiB MoHy, ki MOoB's3aHi 3 1e0iTOPCHKOIO 3a00ProBaHICTIO Ta IHIMUMH (IHAHCOBUMHU
akTuBaMu QoHTy, 3000B’I3aHHSIMH, a TAKOXK ITPOTHO3HI IIOTOKHU IPOIIOBUX KOINTIB BiJT OnepariinHol
JUSUTBHOCTI.

Indopmarist o0 HEIUCKOHTOBAHUX IUIATEXIB 3a (hiHaHCOBUMHE 3000B's13aHHsIMUA DOHJTY B pO3pisi
CTPOKIB IOTalIeHHs IIPEACTaBIeHA HACTYITHAM YHHOM:

Pik, o 3akinuuscs 31 rpyaus 2016 Ho 1 micsaust | Bix 1 micsius g0 3 | Bin 3 micsuis o | Bix 1 poky no| Bcboro

pOKY MicsLiB 1 poky 5 pokiB
1 2 3 4 5 7
ToprosesbHa Ta iHIIA KPeAUTOPCHKA 11 28 789 - 28800

3a00proBaHiCTh

Pik, 1o 3akinuuscs 31 rpynus 2015 Jlo 1 micsus Bin 1 micsus no 3 | Bin 3 micsuis no | Bin 1 poky 10 Beboro
pOKy MicsiLiB 1 poky 5 pokiB

ToprosenpHa Ta iHIIAa KPeIUTOPCHKA - - - .
3a00proBaHicTh

11.4. Yopasirinas Kamirajom



Komnanis 3xificHioe ynpasings kamitasom ®oHIy 3 METOI0 OTPUMaHHS NPUOYTKY iHBECTOPAMH Bif
30iMCHEHHS JisSTBHOCTI i3 CITBHOTO iHBECTYBaHH, 3a6e31e4eHHs NPUOYTKOBOCTI BKIIAJEHD Ta IPUPOCTY
BKJIaJICHUX KOIITIiB iHBECTOPiB DOHIY, CEPENHBO- Ta JOBFOCTPOKOBOTO POCTY KAIMITATY MIISXOM
dopMyBaHHA Ta eHEKTHBHOIO YIIPABIiHHA MOPThEIeM LWiHHUX ManepiB YKPaiHChKUX Ta iIHO3EMHMX eMiTeHTil

Kepisuuurso Komnanii 3ai¥icHIO€ Orysan cTpykTypH Kamitany Ponay Ha moMicsgHii ocHosi. [Tpu
LbOMY KEPIBHULTBO aHAJTi3y€ BapTiCTh KaIliTaly Ta MPHTaMaHHi #oro ckiagosuM pusuky. Ha 31 rpymas 201
POKY po3Mmip BracHoro xamitary ®Poxay craHoButs 69 826 THC. rpH.

11.5. Tonii micas Banancy

CripustivBi Ta HeCPUATIMBI MOJIT MXK JaTOO CKIaAaHHA GalaHCy i aToro 3aTBep/DKEHHS (IHAHCOBOT
3BITHOCTI, IiATOTOBJIEHO] ISl ONPHIIOAHEHHS, He BiAOYBaIMCs, a OT)KE YNHHUKH, AKi BIUTMBAIOTH HA
eKOHOMIYHi PillleHHs KOPUCTYBaYiB (HAPUKIa, 3HAYHE 06'eTHAHHS Gi3HeCY, OTONOUIEHHS IIaHY PO
IPHIHHEHHA QiTbHOCTI, CYTTEBI MPHIGAHHS aKTHBIB, OTOJIONICHHS PO 3HAYHY PECTPYKTYPH3AIIIO TOIIO)
BiACYTI.

Jupextop
TOB «KVA «Iuryn Eccer MenemxmenT» g

Tenepanbhuii aupexTop
AK-TOB «YTIK-Ayaut



